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Introduction

During the year under review interest in
use of proceedings under the auspices of
the Centre continued to grow. The Centre
noted among other things the conclusion of
additional bilateral agreements between
capital exporting and capital importing
States providing for recourse to the Centre
for disputes that might arise between one
of these States and nationals of the other.

Further to a suggestion of the Secretary-
General at the Tenth Annual Meeting, the
Secretariat prepared a tentative proposal for
the administration by the Centre, at the re-
quest of interested parties, of certain types
ceedings which are not within its
. jurisdiction as defined in Article 25
of the Convention. The draft was circulated
to the members of the Administrative Coun-
cil for comments which were being received
by the end of the fiscal year.

The proceedings envisaged by the Secre-
tariat draft are conciliation and arbitration
proceedings which do not meet all the re-
quirements of the Convention, for instance
those relating to nationality, and proceed-
ings limited to pure fact finding. Such pro-
ceedings would not be governed by the
Convention, even if administered by the
Centre, but could nevertheless perform a
useful service. It is believed that proceed-
ings between governments and foreign non-
governmental entities would be facilitated
by the existence of institutional arrange-
ments in the form of rules and an admin-
istering authority. Also, the Centre, created
under a Convention whose broad aim is to
foster international cooperation for eco-
nomic development, is the only institution
dealing exclusively with proceedings be-
such parties. Finally, the creation of
ntre under the auspices of the World
Bank has given it both moral authority and

a clear mandate of strict impartiality which
it has scrupulously striven to carry out.

A proposal taking into account govern-
mental comments will be submitted to the
Administrative Council for discussion at its
Eleventh Annual Meeting.

Signatures and Ratifications

As of July 1, 1977, seventy-three States
had signed the Convention, Fiji being the
most recent signatory. Sixty-seven States
had taken the final step toward becoming
Contracting States by depositing instru-
ments of ratification. A tabulation of the
Contracting States and other signatories of
the Convention appears in Annex 1.1

Designations of Panel Members and
Other Actions Taken by Contracting States
Pursuant to the Convention

The members of the Panel of Conciliators
and of the Panel of Arbitrators are desig-
nated by the Contracting States and by the
Chairman of the Administrative Council.
Pursuant to Article 13(1) of the Convention
Contracting States may designate to each
Panel four persons who may, but need not,
be its nationals. Pursuant to Article 13(2)
the Chairman may designate ten persons to
each Panel. The persons so designated to a
Panel by the Chairman shall each have a
different nationality. The Panel of Concili-
ators now contains 146 names, and the
Panel of Arbitrators 146 names.?

Pursuant to Article 54(2) of the Conven-
tion each Contracting State is required fo
notify the Secretary-General of the designa-
tion of the competent court or other author-
ity to which requests for the recognition and
enforcement of arbitral awards are to be
furnished. The requirements concerning the

' Also available as document ICSID/3,
2 See Annex 3 and document 1CSID/10.




enforceability of arbitral awards rendered
pursuant to the Convention are among the
key provisions of that instrument, and,
therefore, States which have not yet done
so are urged to notify the Centre of such
designations as soon as possible. Fifty-one
states have as of this date made such
designations.®

Advance Acceptance of the Jurisdiction
of the Centre

An increasing number of bilateral treaties
for the protection and promotion of foreign
investments, and also investment laws of
host countries, provide for the acceptance
of the jurisdiction of the Centre as a means
of settling disputes. A list of such treaties
and laws is set forth in Annex 4.4

To assist member governments and in-
vestors in setting up provisions for consent
to conciliation and arbitration in such a way
as to fulfill all necessary jurisdictional re-
quirements of the Convention, the Centre
has prepared a set of model clauses for use
in international investment agreements.s At
the suggestion of one of the Contracting
States, an additional model clause is being
drafted which could be used by parties to
an investment agreement wishing to have
complex technical questions resolved by an
expedited arbitral procedure.

Tenth Annual Meeting of the
Administration Council

The Tenth Annual Meeting of the Admin-
istrative Council was held in Manila, Philip-
pines, on October 7, 1976, in conjunction
with the Annual Meeting of the Board of
Governors of the World Bank. At this meet-
ing the Council approved the Tenth Annual
Report on the operation of the Centre and
the budget for Fiscal Year 1977. The rele-
vant resolutions are reproduced in Annex 5.

Disputes Submitted to the Centre

The past year saw the termination of two
arbitration proceedings between bauxite
companies and the Government of Jamaica
(the Alcoa and Kaiser cases), and the regis-
tration of a new case, the first one brought
3See document ICSID/8.

4 The list is also set forth in document 1CSID/9.
s Document ICSID/5, available from the Centre on request.

by a Government against a private party;
the Government of Gabon instituted arbitra-
tion proceedings against Société SERETE,
a French corporation.

The summary information provided below
regarding procedural developments in the
six arbitration cases which were submitted
to the Centre is supplemented by Annex 6
which contains detailed data relating to past
years as well as the present fiscal year.

(1) Holiday Inns/Occidental Petroleum vs.
Government of Morocco

In September 1976 the arbitrator ap-
pointed by the Claimants resigned and a
successor was appointed in October. Before
the proceedings could make any progress
they were once again suspended in Decem-
ber 1976 upon the unexpected and deeply
regretted death of the Tribunal’s President
Sture Petrén. His successor accepted his
nomination in April 1977 and the recon-
stituted Tribunal is expected to take up the
proceedings shortly after the close o
fiscal year.

(2) Adriano Gardella SpA vs. Government
of lvory Coast

The Tribunal met several times during the
fiscal year to hear witnesses and oral argu-
ment on the question of liability, and for
deliberations. A decision is expected to be
rendered in September 1977.

(3) Alcoa Minerals of Jamaica, Inc. vs.
Government of Jamaica

On February 27, 1977, the Arbitral Tri-
bunal issued a Procedural Order, pursuant
to Arbitration Rule 43(1), noting the dis-
continuance of the proceeding at the joint
request of the parties.

(4) Kaiser Bauxite Company vs.
Government of Jamaica
On February 27, 1977, the Arbitral Tri-
bunal issued a Procedural Order, pursuant
to Arbitration Rule 44, noting the di
tinuance of the proceeding at the requ
the Claimant.
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Annex 3 (continued)

CONTRACTING
STATE NAME **
Panel * Title

Terminal Date
of Designation***

CENTRAL AFRICAN EMPIRE

A M. Victor BOUCHER
Directeur Général du Commerce et de I'Industrie
A M. Célestin GAOMBALET
Directeur au Commissariat au Trésor Public
M. Michel GRISS-BEMBE
Procureur Général prés de la Cour Supréme
M. Fidéle MANDABA-BORNOU
Président de la Cour Supréme
M. Joseph MANDE-DJAPCU
Conseiller & la Cour Supréme
C M. SOBANGUE LEVY
Conseiller & la Cour d'Appel

o o O

CHINA

C Mr. Hsioh-kwen SHAO
Deputy Director-General, Board of Foreign Trade,
Ministry of Economic Affairs
A Mr. Paul Chung-Tseng TSAl
Attorney-at-law
A Dr. Joseph K. TWANMOH
Attorney-at-law
C Mr. Philip WANG
Representative of Taiwan Investment Services

CYPRUS
C A Mr. Nicos G. DIMITRIOU
Chairman, Electricity Authority of Cyprus
C A Mr. Paschalis L. PASCHALIDES
Executive Chairman, Hellenic Mining Co., Ltd.
C A Mr. Criton G. TORNARITIS
Attorney-General
C A Mr. Michael A. TRIANTAFYLLIDES
President, Supreme Court

DENMARK
C A Mr. I FOIGHEL
Professor, LL.D.
C A Mr. Henning KROG
High Court Judge
C A Mr. Hans TOPSOE-JENSEN
President, Maritime and Commercial Court
C A Mr. Jorgen TROLLE
Retired President of the Supreme Court

FINLAND
C A Dr. BengtH. G. A. BROMS

Professor of International and Constitutional Law,
University of Helsinki

FRANCE
C A M. Jean-Jacques DE BRESSON
Conseiller d’Etat
A M. René Jean DUPUY
Professeur, Faculté de Droit et des Sciences
Economiques de Nice

Aug
Aug
Aug
Aug
Aug

Aug

May

May
May

May

Jul
Jul
Jul

Jul

Aug
Aug
Aug

Aug

Dec

Jun

Jun

28,
28,
28,
28,
28,

28,

20,

20,
20,

20,

20,
20,
20,

20,

6r

17,

17,

1980

1980

1980

1980

1980

1980

1981

1981

1981

1981

1979

1979

1979

1979

1979

1979

1979

1979

1980




CONTRACTING
STATE NAME **
Panel * Title

Terminal Date
of Designation***

FRANCE (continued)

C M. Jean PORTEMER
Conseiller a la Cour de Cassation
C A M. PaulJ. M. REUTER
Professeur, Université de Droit, d'Economie et de
Sciences Sociales de Paris
C M. Henry TOUBAS
Avocat Général & la Cour de Cassation
A M. Michel VIRALLY
Professeur a 'Université de Droit, d’'Economie et de
Sciences Sociales de Paris

GABON

C A M. Léon AUGE
Ministre délégué a la Présidence de la République
C A M. Jean-Pierre LEMBOUMBA
Commissaire au Plan
C A M. Marc MBA-NDONG
Secrétaire Général du Ministére des Affaires
Economiques, du Commerce et de 'Economie Rurale
C A M. Jean Francois NTOUTOUME
Secrétaire Général du Conseil Gabonais des Chargeurs

Dr. Ernst G. BROEDER
Vorstandsmitglied Kfw
A Dr. Ottoarndt GLOSSNER
Chief Corporation Lawyer, AEG-Telefunken
A Dr. Theodor HEINSIUS
Chief Corporation Lawyer, Dresdner Bank AG
A Prof. Dr. Glinther JAENICKE
C Dr. Paul KREBS
Generalbevollimachtigter Deutsche Bank AG
A Dr. Guenther SCHMIDT-RAENTSCH
Director, Dept. for Civil Law, Federal Ministry of Justice
o] Mr. Ridiger VON TRESCKOW
Geschéftsinhaber der Berliner Handels-
) und Frankfurter Bank
c Dr. Hans A. WUTTKE
Member, Management Board, Dresdner Bank AG

GHANA

C Mr. A. E. ANIN
Managing Director, Ghana Commercial Bank
C Mr. J. ARTHUR
Barrister-at-Law
C The Hon. Mr. Justice G. R. M. FRANCOIS
Judge of the Supreme Court
C Mr. T. A. TOTOE
Barrister-at-Law
A The Hon. Mr. Justice |. K. ABBAN
High Court Judge
A Dr. S. K. B. ASANTE
Deputy Attorney-General
A Dr. G. KORANTENG-ADDOW
Attorney-General and Commissioner for Justice (Ghana)

Jun

Jun

Jun

Jun

Jun
Jun

Jun

Jun

Apr
Jul
Jul

Apr
Apr

Jul

Apr

Apr

Jun
Jun
Jun
Jun
Jun
Jun

Jun

17,

17,

17,

17,

24,
24,

24,

24,

14,
29,
29,

14,
14,

29,

14,

14,

30,
30,
30,
30,
30,
30,

30,

1980

1980

1980

1980

1978

1978

1978

1978

1982

1982

1982

1982
1982

1982

1982

1982

1983

1983

1983

1983

1983

1983

1983
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Annex 3 (continued)

CONTRACTING

STATE NAME ** Terminal Date
Panel * Title of Designation***
GHANA  (continued)
A - Mr. C. B. K. ZWENNES Jun 30, 1983
Barrister-at-Law
GUINEA
C A M. Mamba SANQ Feb 10, 1975
Assistant, Institut National des Recherches
C A Me Sy Savane SOQULEYMANE Feb 10, 1975
Inspecteur Général des Services d’Etat
a la Présidence de la République de Guinée
GUYANA
C Mr. Hubert Oswald Earle BARKER, A.A. Jun 17, 1980
Retired Secretary to the Treasury
A Mr. Brynmor T. I. POLLARD, AA,, S.C. Jun 17, 1880
Chief Parliamentary Counsel
INDONESIA
C A Mr. S H. ATMODININGRAT Dec 31, 1975
Retired Senior Official, Ministry of Finance
C A Mr. Byanti KHARMAWAN Dec 31, 1975
Executive Director, International Monetary Fund
C A Prof. Dr. Mochtar KUSUMAATMADJA Dec 31, 1975
Professor of International Law
C A Prof. R. SUBEKT! Dec 31, 1975
Chief Justice, Supreme Court of Justice i
JAMAICA
A Mr. Harvey L. DA COSTA Jul
Barrister and Attorney-at-Law
C Mr. Oswald H. DUNN Jul 10, 1973
Attorney-at-Law
C Mr. Felix Malcolm FOX Jul 10, 1973
C Norman HILL, Esq., Q.C. Apr 16, 1981
Attorney-at-Law
C Mr. Mayer Michael MATALON Jul 10, 1973
Director, Industrial Commercial Developments
A David M. MUIRHEAD, Esq., Q.C., LL.B. Apr 16, 1981
Barrister-at-Law
A Dr. Kenneth O. RATTRAY Jul 10, 1973
Privy Councillor
A Mr. Deryck H. F. STONE Apr 16, 1981
Attorney-at-Law
JAPAN
C Mr. Morihisa EMORI Dec 17, 1980
Executive Vice-President, Mitsubishi Research Institute, Inc.
A Mr. Junji HIRAGA Dec 17, 1980
President, Showa Electric Wire and Cable Co., Ltd.
A Mr. Ichiro KATO Dec 17, 1980
Professor, Faculty of Law, University of Tokyo
A Mr. Ichiro MATSUDAIRA Dec 17, 1980
Adviser, Board of Directors, Bank of Tokyo
A Mr. Taiichiro MATSUO Dec 17, 1980
President of Marubeni Corporation
C Mr. Hisashi MURATA Dec 17, 1980
Executive Vice-President, Mitsui and Co., Ltd.
C Mr. Naokado NISHIHARA Dec
President, Dai-Ichi Mutual Fire and Marine
12 Insurance Company {continued)




CONTRACTING
STATE NAME ** Terminal Date
Panel * Title of Designation***

JAPAN (continued)
C Mr. Kumao NISHIMURA Dec 17, 1980
Member, Permanent Court of Arbitration

JORDAN
C A Mr. Ahmad T. AL-KHALIL Jun 20, 1979
Advocate
C A Mr. Faig Farah HALAZUN Jun 20, 1979
Retired Judge, Supreme Court and High Court of Justice
C A Dr. Hisham R. HASHEM Jun 20, 1979
Advocate

A Mr. B. Mareka GECAGA Jul 25, 1973
Chairman and General Manager, B.A.T. Kenya Lid.
A Mr. James F. H. HAMILTON Jul 25, 1973
Advocate
C Mr. Brian H. HOBSON Jul 25, 1973

Managing Director, East African Breweries Ltd.
Mr. Samuel N. WARUHIU Jul 25, 1973
Advocate

Mr. Kyoung Mo CHEUNG Jun 30, 1973
Attorney-at-law

Mr. Won Hoon CHUNG Jun 30, 1973
Director and Deputy President, Korea Exchange Bank

Mr. Chong Dai KIM Jun 30, 1973

Executive Vice-President, Korea Chamber of
Commerce and Industry
Mr. Ip Sam KIM Jun 30, 1973
Deputy Chairman,
The Federation of Korean Industries

Mr. Suk Yoon KOH Jun 30, 1973
Attorney-at-law

Mr. Chang Soo LEE Jun 30, 1973

Mr. Chung Soo OH Jun 30, 1973

Chairman, Board of Directors,
Korean Arrowroot Fibre Craft Company, Ltd.
Mr. Pom Sik OH Jun 30, 1973
President, Honam Power Co., Lid.

LESOTHO
C A The Hon. Mr. Justice J. T. MAPETLA Aug 16, 1980
Chief Justice of Lesotho
E C A The Hon. Mr. Justice M. P, MOFOKENG May 2, 1983
Puisne Judge
o] Mr. T. T. THAHANE Aug 16, 1980

Executive Director, World Bank Group

LUXEMBOURG
C A Dr. jur. Ermnest ARENDT Dec 30, 1981
Avocat-avoué
C A M. Alex BONN Dec 30, 1981
Avocat-avoué
C A M. Joseph KAUFFMAN Dec 30, 1981

Docteur en Droit
M. Fernand ZURN Dec 30, 1981 ‘
Avocat-avoué 13
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Annex 3 (continued)

CONTRACTING

STATE NAME ** Terminal Date
Panel * Title of Designation ***
MADAGASCAR

A M. Césaire MANJAKAVELO
Magistrat-Avocat général
C M. Zafimahery RAFAMATANANTSOA
Avocat général a la Cour Supréme
A M. Henri RAHARIJAONA
Ambassadeur
C M. Honoré RAKOTOMANANA
Directeur Général des Finances au Ministére des
Finances et du Plan
A M. Justin RAKOTONIAINA
Professeur de Droit des Affaires a la Faculté
de Droit de Tananarive
C M. Raymond RANJEVA
Professeur Agrégé a I'Université de Madagascar
A M. Edilbert RAZAFINDRALAMBO
Premier Président de la Cour Supréme
C M. TOAZARA
Président du Conseil Supérieur des Institutions

MAURITANIA
C A M. Victor A. R. BERGER-VACHON'

Professeur a la Faculté de Droit et des Sciences Economiques

de Paris
C A M. Pierre LAMPUE®
Professeur honoraire & la Faculté de Droit et des
Sciences Economiques de Paris
C A M. Henry SOLUS'
Professeur honoraire & la Faculté de Droit et des
Sciences Economiques de Paris
C A M. Georges E. H. VEDEL'
Professeur a I'Université de Droit, d’Economie
et de Sciences Sociales de Paris

MAURITIUS
C A Mr. Jean Marc DAVID, Q.C.
Barrister
C A Mr. A Hamid MOOLLAN
Barrister

MOROCCO
C A M. Bensalem AHMED
Trésorier Général, Ministére des Finances
C A Mr. Abdellaziz A. FILALI
Premier Président de la Cour d’Appel de Casablanca
C A M. Othmane SLIMAN!
Secrétaire Général du Ministére des Finances
C A M. Ahmed ZEGHARI
Premier Président de la Cour Spéciale de Justice

NETHERLANDS
C Prof. Mr. H. J. HOFSTRA
Em. Professor of Law, University of Leyden
C Dr. Marius W. HOLTROP
Retired President, De Nederlandsche Bank N.V.,
C Prof. Dr. P. KUIN
Professor of General Management at the
Erasmus University

t Nationality: French.

May
May
May

Jun

May

May
May

May

Jul

Jul

Jul

Jul

Jun

Jun

Aug
Aug
Aug

Aug

Jun
Jun

Jun

28,
28,

28,

28,

28,
28,

28,

31,

11,

11,

22,
22,
22,

22,

1981

1981

1981

1983

1981

1981

1981

1981

1973

1973

1973

1982

1982

1980

1980

1980

1980

1981

1981

1981







Annex 3 (continued)

CONTRACTING
STATE NAME **
Panel * Title

Terminal Date
of Designation***

ROMANIA  (continued)
A Mr. Virgil ANTON
Member of the Supreme Court
C Mr. Constantin BEJENARU
Counsellor at the Legislative Council
C Mr. Nicolae DUTA
Deputy Director, Ministry of Finance
A Mr. loan FILIP
Counsellor at the Legislative Council
A Mr. Teodor PETRESCU
Chief Justice, Constantza County Court
C Mr. Teofil POP
Deputy Director, Ministry of Justice
C Mr. Romul VONICA
Chief Justice, Jassy County Court

SENEGAL

A M. Hamet DIOP
Directeur Général de la Banque Nationale de Développement
A M. Kéba M'BAYE
Premier Président de la Cour Supréme
A M. Amadou Tidiane NDIAYE
Directeur du Financement du Plan
A M. Amadou SOW
Directeur Général de 'Union Sénégalaise de Banque

SRI LANKA

A Mr. Hector ABHAYAVARDHANA
Chairman, People’s Bank
C Mr. R. H. DE MEL
C Mr. Tilak E. GOONERATNE
Ambassador for Sri Lanka to the EEC and Benelux
C Mr. Chelliah LOGANATHAN
Retired General Manager, Development Finance
Corporation of Sri Lanka
A Mr. Miliani C. SANSONI
Retired Chief Justice, Supreme Court of Sri Lanka
A Mr. N. SINNETAMBY
Retired Justice, Supreme Court of Sri Lanka
C Mr. Lionel A. WEERASINGHE
Retired Auditor General of Sri Lanka
A Mr. H.W. R. WEERASQOORIYA
Retired Justice, Supreme Court of Sri Lanka

SWEDEN

C Mr. Gunnar GLIMSTEDT
General Counsel and Director of Aktiebolaget
Svenska Kullagerfabriken
C Mr. Ove KJELLGREN
Vice-President Administration, Luossavaara-Kiirunavaara AB
A H. E. Gunnar LAGERGREN
Marshal of the Reaim
C Mr. Erik LEIJONHUFVUD (LIONHEAD)
Adviser
A Mr. Sten RUDHOLM

16

Dec
Dec
Dec
Dec
Dec
Dec

Dec

May
May
Mar

May

Jun

Jun
Jun

Jun

Jun
Jun
Jun

Jun

Sep

Sep
Sep
Sep

Sep

4,

1981

1981

1981

1981

1981

1981

1981

1973

1973

1983

10,

10,
10,

10,

10,
10,
10,

10,

(continued

1974

1974
1974

1974

1974

1974

1974

1974

1979

1979

1979

1979




CONTRACTING
STATE
Panet *

NAME **
Title

Terminal Date
of Designation***

C

TUNISIA
A

SWEDEN

{continued)
Mr. Sten SILJESTROM
Corporate General Counsel and Vice-President
of ASEA AB

A Mr. lvan WALLENBERG
President, Supreme Restitution Court for Berlin
SWITZERLAND
C M. Gérard BAUER
Président de la Fédération horlogére suisse
A M. I'Ambassadeur R. L. BINDSCHEDLER
Jurisconsulte du Département Politique Fédéral
A M. Pierre CAVIN
Juge féderal
A M. Pierre A. LALIVE
Professeur a I'Université de Genéve et a I'Institut Universitaire
de Hautes Etudes internationales
C M. Guido G. LEPORI
Ancien Ambassadeur de Suisse
C M. Pierre Jean POINTET
Professeur & I'Université de Neuchéte!
C M. Eberhard REINHARDT

Membre du Conseil d’Administration du Crédit Suisse
M. Alfred E. VON OVERBECK
Professeur et Recteur de I'Université de Fribourg

Me Ayité D’ALMEIDA
Avocat Défenseur

Me Lucien OLYMPIO
Magistrat

Me Léonidas QUASHIE
Magistrat

Me Anani Ignacio SANTOS
Avocat Défenseur

M. Moncef BEL HADJ AMOR
Ministre Chargé des Relations avec I'Assemblée Nationale
et Secrétaire Général du Gouvernement
M. Hassen BELKHODJA
Président Directeur Général de la Société Tunisienne de Banque
M. Moncef BELKHODJA
Président Directeur Général de la Banque
Nationale de Tunisie
M. Mohamed BOUSBIA
Directeur Général de la Banque Centrale de Tunisie
M. Khaled CHAABOUNI
Directeur des Investissements au Ministére du Plan
M. Mohamed Hédi ENNIFER
Président Directeur Général de la
Société Tunisienne d’'Assurance et de Réassurance
M. Kamel GORDAH
Directeur des Conventions et du Contentieux de I'Etat
M. Mohamed SNOUSSI
Conseiller Juridique et de Législation au Premier Ministére

Sep 6, 1978

Sep

Jul
Nov
Jul

Nov

Nov
Nov
Nov

Nov

Sep
May
Sep

Sep

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

6;

31,
27,
3t,

27,

27,
27,
27,

27,

18,
17,
18,

18,

29,

29,

29,

29,
29,

29,

29,

29,

1979

1983

1980

1983

1980

1980

1980

1980

1980

1973

1978

1973

1973

1979

1979

1979

1979

1979

1979

1979

1979
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Morocco/France
(see France/Morocco)

Morocco/Netherlands Dec. 23, Dec. 23,

1871 1971

Netherlands/Cameroon
(see Cameroon/
Netherlands)

Netherlands/Indonesia
(see Indonesia/
Netherlands)

Netherlands/Ivory Coast
(see Ivory Coast/
Netherlands)

Netherlands/Kenya
(see Kenya/
Netherlands)

Netherlands/Korea
(see Korea/
Netherlands)

Netherfands/Malaysia
(see Malaysia/
Netherlands)

Netherlands/Morocco
(see Morocco/
Netherlands)

Netherlands/Senegal July 1, QOct. 5,
1870 1972
Feb. 15,

1971

Netherlands/Singapore May 186, Sept. 7,

1972 1973

Economic French

Cooperation

Exchange of French
Letters,

addition to the

Agreement on

Economic and

Technical

Cooperation

Economic
Cooperation

English

*LL.W. refers to “‘Investment Laws of the World”, in English and French, prepared by 1CSID, pub-
lished by Oceana Publications, Dobbs Ferry, N.Y., and dealing on a country-by-country basis with

laws and international agreements affecting investments.

L.LW. (Morocco)

Tractatenblad
(Netherlands)
1872, No. 14

LLW. (Senegal)

Tractatenblad
(Netherlands)
1971, No. 44

LL.W. (Singapore)

Tractatenblad
(Netherlands)
1972, No. 124

Section 23:4D-4.1

Art. 13

Appendix to Part
4D of Title 21

Art. 5 ter

Section 36:4C-4.1

Art. 11































November 25, 1974

December 24, 1974

March 4, 1975

March 21, 1875

April 17,1975

June 3, 1975

July 7, 1875
July 8, 1975

=t 7,1975

September 10, 1975

October 14, 1975

November 18, 1875

December 20, 1975

January 14-16, 1976

February 17, 1976

March 11, 1976

April 28, 1976

November 28-30, 1976

February 4 and 7, 1977

Session of the Tribunal in Geneva with the parties for purposes of prelimi-
nary procedural consultations under Arbitration Rule 20. The Tribunal de-
cides that the Claimant will deposit its memorial by December 30, 1974 and
that the Respondent will deposit its counter-memorial within two months
of the receipt of the memorial.

Receipt by the Centre of Claimant’'s memorial.

The time-limit for the counter-memorial is extended at the Respondent's
request to March 31, 1975.

Receipt by the Centre of Respondent’s counter-memorial, which contains a
counter-claim and an objection to the jurisdiction of the Tribunal over certain
claims of the Claimant.

The Tribunal meets and decides to deal first with the questions of liability
raised by the respective submissions of the parties, and requests the parties
to limit their reply and rejoinder to these questions. The Tribunal sets June 5,
1975 for submission of Claimant’s reply and September 15, 1975 for submis-
sion of Respondent’s rejoinder. in view of the technical aspects of the case,
the Tribunal decides to avail itself of the services of a technical advisor.

At the Claimant’s request, the President postpones the time-limit for the reply
to July 10, 1975.

Receipt by the Centre of Claimant’s reply.

Suspension of the proceedings upon the death of Mr. Zellweger.

Resumption of the proceedings upon the acceptance by Mr. Jacques Michel
Grossen (Swiss) of his appointment by the Claimant in replacement of

Mr. Zeliweger.

At the Respondent’s request, the President postpones the time-limit for the
rejoinder to October 15, 1975.

Receipt by the Centre of Respondent’s rejoinder.

The Tribunal authorizes the Claimant, at its request, to submit a short note
on new documents produced by the Respondent with its rejoinder, by
December 20, 1875.

Receipt by the Centre of the short note of the Claimant on new documents
produced by the Respondent.

The Tribunal meets in Geneva to hear witnesses and sets March 3-5, 1976 as
the dates on which it will hear those witnesses who could not be heard
during the January session.

The session of the Tribunal set for March 3-5, 1976 is postponed to a later
date because of the iliness of the President of the Tribunal.

Suspension of the proceedings upon the death of Mr. André Panchaud.

Resumption of the proceedings upon the acceptance by Mr. Pierre Cavin
(Swiss} of his appointment by the parties to replace Mr. Panchaud.

The Tribunal meets in Geneva to hear withesses and decides to hold its
next session in Geneva on February 4, 5, and 7, 1977 to hear oral argument
by the parties on the issue of liability.

Session of the Tribunal in Geneva to hear oral argument.
Deliberations of the Tribunal after consuitations with the parties. The Presi-

dent indicates that he expects that the Tribunal will render its decision on
the question of liability by the beginning of September 1977.
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Annex 7

Financial Statement
Expressed in United States dollars
YEAR ENDED JUNE 30, 1977
Expenditures on behalf of Centre by international Bank
for Reconstruction and Development:

Staff personal ServiCes ... $ 51,800

Contractual services and travel ... ... 109,959
LR 1241 o SO 20,760
$182,619
Less: Reimbursements by Centre from sale of
publications and registration fees e {(1,209)
$181,410
Contribution of services to Centre by International Bank
for Reconstruction and Development e (181,410)
Advances to Centre from parties to arbitration proceedings
and International Bank for Reconstruction and Development ... $121,142
Disbursements by Centre for fees and expenses for arbitration proceedings ... (85,322)
Excess of receipts over disbursements ... $ 35,820
Fund balance, beginning of year .. ... 34,696
Fund balance, end of Year ..o .. $ 70,516
Fund balance represented by cash advances from:
Parties to arbitration proceedings .. .. e e $ 68,521
International Bank for Reconstruction and Development . 1,995
$ 70,516

Note

The Memorandum of Administrative Arrangements between the Centre and the Interna-
tional Bank for Reconstruction and Development (the Bank) which became effective as of
October 14, 1966, provides, inter alia, that, except to the extent that the Centre may be
reimbursed by the parties to proceedings for fees and expenses of members of Conciliation
Commissions, Arbitral Tribunals or Committees of Arbitrators, the Bank shall provide the
following services and facilities to the Centre without charge:

(1) The services of staff members and consultants;

(2) Other administrative services and facilities, such as travel, communication facilities,

office accommodations, furniture, equipment, supplies and printing.

The reported expenditures on behalf of the Centre represent the value of the services
provided by the Bank and include only those amounts identified by the Bank as being directly
related to the Centre and, accordingly, do not include any indirect or overhead costs of
the Bank.

The Bank has not made a direct cash contribution to the Centre. The reported contribution
of $181,410 is equal to the value of services provided by the Bank on behalf of the Centre,
less reimbursements by the Centre from its sale of publications and registration fees.

The Centre’'s expenses which are attributable to arbitration proceedings are borne by the
parties in accordance with the Centre’s Administrative and Financial Regulations. In accord-
ance with these Regulations, the Secretary-General calls on the parties to make advance
deposits with the Centre from time to time to defray these expenses. At June 30, 1977
there were five such arbitration procedings for which the Centre held advance deposits
from the parties involved to cover expenses, including approximately $2,400 held for two
of these proceedings which were discontinued during the year and which will be refunded
to the parties. In addition, there was one other proceeding for which no advance deposit
had been received.

Report of Independent Accountants
TO INTERNATIONAL CENTRE FOR SETTLEMENT OF INVESTMENT DISPUTES
WASHINGTON, D. C.

In our opinion, the accompanying financial statement presents fairly the information shown
therein for the International Centre for Settlement of Investment Disputes for the year ended
June 30, 1977, in conformity with the Administrative Arrangements between the International
Bank for Reconstruction and Development and the International Centre for Settlement of
Investment Disputes, as discussed in the Note to the accompanying statement. Our examina-
tion of this statement was made in accordance with generally accepted auditing standards
and accordingly included such tests of the accounting records and such other auditing pro-
cedures as we considered necessary in the circumstances.

1801 K Street, N.W., Washington, D. C. 20006 PRICE WATERHOUSE & CO.
July 29, 1977
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Annex 8

Publications of ICSID

ICSID/ A

ICSID/2

ICSID/3/Rev. 22

ICSiD/4/Rev. 1

ICSID/5

ICSID/6

ICSID/7/Rev. 2

ICSID/8/Rev. 5

ICSID/9/Rev. 4

ICSID/10

Provisional Regulations and Rules
{Superseded by ICSID/4/Rev. 1)

Convention on the Settlement of Investment Disputes between
States and Nationals of Other States, and Accompanying Re-
port of the Executive Directors of the International Bank for
Reconstruction and Development

{English, French, Spanish)

List of Contracting States and Other Signatories of the
Convention
(English, French)

Regulations and Rules
(English, French)

Mode! Clauses Recording Consent to the Jurisdiction of the
International Centre for Settlement of Investment Disputes
{English, French)

Model Clauses Relating to the Convention on the Settlement of
Investment Disputes Designed for Bilateral Investment Treaties
(English, French)

Publications of ICSID
(English, French})

Contracting States and Actions Taken by Them Pursuant to the
Convention
(English, French)

Provisions Relating to ICSID in International Agreements and
National Investment Laws
(English, French})

List of the Members of the Panels of Conciliators and Arbitrators
{English, French)
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