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Russia and Six Other Republics of the Former 
Soviet Union Sign the ICSID Convention 

The ICSID Cumven- 
tion was signed on 
behalf d the Russian Fed- 
eraxlon on June 16,1992. 
Mr. Vladimir Lukia, 
Russia's Ambawiox to the 
UniW States, signed the 
C o n ~ f o r h b ~ .  
Mr* Egar T. GaidarI AcWng 
Prime Minister of the 
Russian Fedwation, was 
mmq am p m t  at the 

Str other tepubIics of 
the former Soviet: Unlop 
have signed the Conven- 
tion in recent months, These are Nlarus, htunia, OH the masbn tkffhe dgnhgoftke KSlD Coniacdon on 
Geosga, Kazakhstan, Wthuanla and Mnldoua, Pour behalf ofthr Russian F&tiaR wnlaasd 16,1992 at W d d  
of them-Belam, Estonia, Georgia and Lithuania- h k  Wqu*~, W ~ a i W m  D.C.: @m irft fo 
also ratified the Convention to complete the ~ ~ ~ h d r . ~ ~ T . ~ a ~ ~  VIcePredrnand 
process Qf ioining ICSiD. Smmry ,  WarM h& Mr. Sbrakh P.I. Shiknta, Vice 

ProaMcrtt and Qtnmi Cwmsel, Watlol Bank aAel &wetaw 
General, fCSlD; Mr. E p  T. Gakdar, A d n g  Mnie MiWter of 

Further Signatures and fhe ~ r r s s l a ~ ~  Mwtirm; MF. ~r l~ lndr  m, Amb~~ssasbor of 

Ratifications of the Canvention the  Russian Pdmatlon i~ tka U d M  Shh; a d  Mr, WIIfid 
Thahvitz, We Prrsidrmt Ear- mid Cmhi  Asla RqimaI 
Ow, WwIB h n k .  5tt~ndn.g~ Lq? tn tlgkr, m 

In to sdgnineJ f-er blr. M m h  OHw, Btuope and Csntnrl Asla Regional mbHEB~ two more wrl beffCBR cpun*es and O # b  Ill, World Bank; M9r C m t  AvwWh, MmbersMp rmB fo African S b k a  have sllpl* the Convention s u w p  ~ c m s  ti an* ~arrttuy's m m t ,  ~ r w l d  
mrn t h e  publJc&tIm of the W t c t  1992 d NWS BQ* MA ~c1rta V&, OW, w~addf ld  

mm new &nerfcan R w W  MCkn, R z t s s h  Pcdmam Mrs, lung War Elm, 
a d  Uryguay md the hvo new African signatories are ~ m b w p ~ r r d  apihll S W ~ ~ - S  n~vtt9rn SMWW'S 
Guinea-Bissau and Tanmia. The 1-r rountrp has also &mmwnt, World m& klt. R o M  Cirahrmm-Harrdsom, 
mdded the Coslventlon. Altermita &ucutfw Director, Wort$ Bunk Ms, t3su Mohdier, 

Assfsht tu the M d c n G  WQTM Bank; Mr, Ardy 3bW~djjk) 
Tfie total hmkr of signatures and ratiflateom of wwld ~ ~ n k  R&W kp~tam, A w i a t  federa* 

the ICSD Canvmtlon am stands at 11 8 and 103 Mr. H. Pwl Cmler, Assbhwt S x r a r g ,  W&d Bank; 
respecthreIy, Mrl WWy Yu, Verakbitsky, Y,hd Mmy,  Embwq of the 

~ h P ~ w v M . ~ C ~ , ~ , ~ d  
CermIrn ~ ~ m ,  Wdd & u r k ; M r . W S .  
M d w w ,  Cou~t~elIw, kknhssy af thu Rrrwlan 
h8r, A l q  M, hdomw, Aarlstmt of the AActfma P i h e  MinisCec 
Member q%wslan Del&daq Mr, S w  G. ShetnikmM@q 
AssIsWZ ofthe ;4cthrg W w  M W w  Mr. V b r  F. K t f w r W I  
Cwrrsellq h h w y  of th# # W n  P&dw A d $ b n t  of W 
A d l g  P h w  Mi&& Mr. lrukQn Huarqg, afvlsbn Chi$ Cumby 
~ R T  m {Ihr33!~)~ Wwld Bank; and Abrs. &MU T. i d 4  
CooniInator~ Wmbcrrskfp and Cqitol S m t l a f f s  DM$Ium, 
Ssfrrtaryk Dqmlmm4 Wadd h k .  

FeahwP: 

Recent S i g r l a m  and htf8satim6 
of the KSlD Cmvmtlon 

Legal mmCWM'~fmth@ 
Tr4zament of PomIgtl Inwstmmt 

mtb X C S ~ / ~ C C  court CallOq&um 



IxsI3utes Before the 

May 27,1992 
The Sectetary-General reasters an application, sub 

mitted by the Respondent, for annulment of the award. 

Iuw 25,1992 
The Secretary-General informs the pades that the ad 

hoc M t E e e  provided for in Article 52(3) of the Can- 
vention has been constituted, I# members are: Prof. 
Atghyrios A, Fatouros (Greek), Judge K4ba Mbaye (Sene- 
gal-) and Prof. Claude Reymond (SMss). 

{uiy 2, 1992 
The ad hoc h m l t t e e  elects Pmf, Reymond as Its 

President, 

Vacuum Salt Products Ltd. v. Government 
of the Republic of Ghma (Case ARB/92/1) 

rum 11,1992 
The Secretary-General rasters a xequest lor &f tra- 

tron submitted by Vacuum Salt Products Limited against 
the Government of the Republic of Ghana, 

Sfnce the publication of the last Issue of Nws porn 
ICSD, there have been no new developments to report in 
three further cases pending before the Centre: Amco v. 
Indonesia {Case ARI318111); Socl# &Etudes de Travaux et de 
G e a a n  SETlMEG S.A. v. Repblicof Gabon {Case AR3/87/1]; 
and Manufacturn Hanover Trust Compa~~y v, Arab Republic 
of E&pt artd the General Authorfty fbr Jnwstmerrt and Free 
Zoras (Case ARB189/1). 

the ICSID P&& of Conciliatars 
ernd of ArMtmtom 

mFUBLIc OF KOmA 
Panel of Cmciliato&esignattans effective as d 

June 4, 1992: 
MI. Hal-Hyung Cho (re-appointment), Mr. Sang-Kun 

Lee, Dr. Soonwoo Lee and Dr. H e l l  Ymn. 

Panel of A~itrators-designatium effective as of 
June 4,1992: 

Dr. Sang- Wyun Song (re-appointment), Dr. Hong- 
Kyun Ktm, Dr. Chun-Pyo Jhongand Dr. WoongShlkShin. 

PKmPPINES 
Panels of Condflators md of Arbi&a@ts-elesIgnations 

effective as of May 5, 1992: 
Miss Ulia R. lautlsta and Mr. Efren I. Piana (re- 

appointments); Mwsrs. Manic0 v. Jacob and Armando L. 
Suratos. 

S W G A L  
Pnnd of Arbitratundesignations effective are of 

April 14, 1992: 
Messrs, Louis Prelra de Caxvalho, Mamadou Lamine 

Loum and Abdoulaye Ndiaye. 

A complete Ust af members of the PaneIs is contained 
in Document ICSlD/lO. 

Legal Framework for the 
Treatment of Foreign Investment 

In Apdl 1991, the melopmmt Committee of the 
Boards dGovernon of the World Bank and International 
Monetary Fund requested a report on "an wwaU legal 
framework which would embody the essential legal prin- 
ciples so as to promote FDJ Iforeign direct investment]." 
Reparation of the requested report was entrusted by the 
President of the World Bank to a task force chaired by the 
Vice President and General Counsel of the Bank and 
SecremyGenetal of ICSID, and consisting also of the 
General Caunsel of the International Finance Corporation 
and the General Counsel of the MultflateraI investment 
Guarantee Agency. 

ICSID staff havebeen assisting the task force with its 
work. Sta f f  contrllmtlons ta this work have included the 
preparation of backgraundstudies on bilateral investment 
treaties and national investment codes, bibliographies on 
tbese and other sources of Iaw, zts we11 as assistance with 
the formulation of the final report. The baEkground 
studks, btbltographles and final r e p t  are scheduled to be 
published in the Pall 1982 issue of the J C S D  R w W -  
FOE@ investment Law Joumal. 



Ninth Joint ICSIDIAAA/ICC 
International Court of Arbitration 
Colloquium on International 
Arbitration 
Paris, November 6,1992 

ICSID, the Ammican ArbitratIan Asmiation ( A M )  and 
the IntmatlonaI Chamber of Commerce (KC) Intema- 
tional Court of Arbltra~on will this year be co-sponsorfng 
the ninth In their series of colloquia on international 
arbitration. The nlnth colloquium will be devoted to the 
topic of HConsewatory and Provfslonal Measures in Interm- 
ttona1 Arbltxatlon." Hosted by the ICC International Court 
of Arbitration, it will take place on November 6, t992 at  the 
ICC headquarters in Pads. After welcoming and introduc- 
tory remarks by Alain Plantq,  C halrman, ICC International 
Court of Arbitration, Robert Coulson, Pmldent, AAA, and 
brahfm F. I. Shihata, Secretary-General, ICSID, the collo- 
quium wlll examine the following two aspects of the 
colloquium topic: 

1. The P o r n  of the A&irmtor and the Expedcrrc~ of rtte 
Arbitmi Instihitlorn 

Chdrman; Ibrahlrn F, L Shhata, Secretary-General, 
ICSID 

Speakers: - The nature of conservatory and prod- 
sional measures: Stephen R, Bond, of 
Counsel, Whik & Case, Paris; former 
Seaetary General, ICC Court 

- The powers of the arbitrator: Plero 
Bernardini, Legal CounseI, Ugh1 e 
Nunziante, Rome; kotessor of Arbitra- 
tion Law, Lulss University, Rome 

-The practices and experience of the AAA: 
Michael F. Hoellering, General Cwnsel, 
M A  

- The practices and experience of ICStD: 
Antonio R, Pama, Legal Advher, ICSID 

- The practices and experience of the ICC 
Court: Eric A, Schwartz, Secretary Gen- 
eral, ICC Court 

2. The Role ofthe Carrrtr andmoblem Rrlnt@dto tlwExecuHon 
ofcomwatory mul PrPvisiortal Mmtm 

Chairman: Robert Coulson, President, AAA 

Speakas: -The French perspective: GCrard Pluyette, 
Judge, Court of Appeal, Paris 

- The United States perspective: Richard 
Hulbert, Partner, Cleary, Gottlieb, Steen 
& Hamilton, New York 

- The Arab perspecdve: Dr. M. Samir El- 
Sharkawl, Attorney-at-Law and kofessor 
and Chief of Commercial and Marime 
Department, Faculty of Law, Cafro 
Uniwrsity 

Comments and conclusions wlll be presented by 
Pkrrc Bellet, former Chlef Justice (France), Member of the 
Council, Institute oEInternatlona1 Business Law and Frat. 
tice of the ICC; Jacques-Mlchel Grossen, Professor of Law, 
Faculty of Law and Economics, University of Neuchateb 
The Rt. Hon. Lord Mustdl, House of Lords, London; and 
Roben B. von Mehren, Partner, Debevoke & PlOtnpton, 
New York, The closing remarks will be made by ICC Court 
Chairman AlaIn Plantey. 

Further Information on the colIoquium may be 
obtained from: 

The Secretariat of the Chairman 
ICC International Court of Arbitration 

38, Cours Albert ler, 
75008 Paris, France 

Tel: (33-1) 49,5328.88 
Fax: (33-1) 49.53.29.33 

ICSID Review-Foreign 
Investment Law ~ouAal 

The Centre has recently completed the Sprfng 1992 
issueof Its ICSlD ~ ~ P o r e @ f m s t m e n t L r t w / o u m a l .  The 
issue includes the following adcles: "Economic Develop 
ment Agreements," by Stephen L bgany; HReputntlon and 
Reality in the ICSlD Annulment Undmtanding the 
Mstlnction Betwen Annulment and A m "  by David I), 
Caron; "Casts in International Arbitration," by Lester 
Nurlck; "The ICC Rules for a Pre-Arbitral Referee Proce- 
dure: A Step Towards Solvlng the Problem d Provisional 
Relief in International Commercial Arbitration?,* by 
Christian Hausmanlnger; and "The Namibian Foreigln 
Investment Act: Balancing Interests in the New Conces- 
sionary Era, "by Stephen C. Vasclannie. 

The issue also includes the followtng paperswhich were 
presented at the eighth ICSID/M/ICC Court Colloquium: 
"How to Draft an AAA Arbiffatton Clause," by Michael F. 
Hdlering; "How to Draft an K C  Arbitration Clause," by 
Stephen R. 3ond; and "How to Draft an ICSID Arbitration 
Clause, " by Georges R. Delaume. 

Other hlghushts of the Issue include a comment by 
W. Mtchael Relsman on Aron Broches' artlcle on the 
flnality of ICSID awards, whlch was published In the 
preulous Issue, The Sprlng 1992 Issue also contains a 
bibliography on the American ArbitratIan Association, 
by Lauia Ferris Brown, and a bibliography on BUateral hwsl- 
m a t  Treads, by Marlgete Stevens and Rwan de AtWrr. 

The IOSIDRa3+Fo- IttwsbnentLawlolrmal, which 
appears twice yearly, is available on a subscription basis 
fromthe Johns Hopktns University Press, Journals Publish- 
ing Dtviston, 701 W. 40th Street, Suite 275, Baltimore, 
Maryland 2121 1-2190, U.S.A. Annual subscription rates 
(excluding pastat charges) are $50 for persons with s 
mailing address In a member country of the Orgadsation 
for Economic Co-operation and Development and $25 
for others. 



Mechr-Akr&, k t k  
Asian A@mltmI Products Ltd. (MFI.1, v. Rcpubk d 

Srl Kmk, 8 6 ~ r m I ~ o f Z n ~ L a w 3 7 1  
C1mh 

*a,, W d b  
kpu##opl and R&p ln the 1- Annuhmt PXP 

CeM: unktmdhg the Dwinetion 13etween Annulment 
mdA& 7 ~ ~ m ~ ~ M m t k n v J m m t d  
21 (1992y, 

Delaume,Geor&esR. 
How rs Drafl an ICSID Mihdon Clause, 7 I C D  

&vb+Pm$p Inwbnent Law ] o h  I68 (1992). 

Km, ChtUqher M. 
The Inkm&mal Bank for Rmmtructlw1 and k v d -  

opment and Dispute Resobtion: Condhtlngand Mtrat- 
ing Mth China through the Intmadonal mtre for Settle 
ment Ed hmment Disputest 24 A&i&adm 439 (1991). 

Nathsm, K,VS.K. 
ICSID md Dhpute ~ u U m  In hkmtiQnal fly11 

En@nem&qContracbt 5 8 J o ~ o u r m a l o f t f s e C A n ~ J ~ a f  
Mltftrb~~ No. 3, at 193 (1992.j. 

Ostnbalo, Yeml 
Sovereign immunity In hternatlonal Commdal  Ar- 

W t m W  The wan &paImce and b a g h 8  Sum 
Phctice, 4 A m  ofintenWmd and CottpmtW 
Law 16-25 (19921, 

Rtbmw, w. Mchael 
laOD's CotxkoI system %me 0 0 ~ ~  

on Aroa Ma1 @-tion$ on the Finality of rCSZD 
Awards," 7 KSiD &h+Fm&n ImWwent Law Jomal 
I% (lssZ), 
Rocwrt, M h h n  b. 

M u l ~ e r ~  Approxha to Impxoviq the ~ S r n @ n t  
CUraatcofWopsngCount&s:Tbe Cases of ICSID and 
MIGA, 33 Humad ~ ~ a l  h v  ]mmal103 11992), 

Investment -ties 
--five new bilateral inwment treaUes have 

recenq k n  added to the Cwtre's collection of Imest- 
mnt Traatln as Release 92-3. The releue brwght to 321 
the totd number d t r e a a  included In the tht@e-volma 
lowleaf fakction. The collection is available at US$W 
from Weans PubUmtfon~s, he., 75 Main Street, Dobs  
F a y ,  Mew York 10532, U,SA Tek (914) 693-5854, 
Fax: (914) 6 9 3 - W +  

Symposium in Celebation of 
the 75th Anniversary of the 
Stockholm Chamber of 
Commerce Mibation Institute 

In retebration of the seventy-fifth annivasary of lu 
eatablihent In 1917, the Arbitration InstisUte of the 
Stockholm Chambm ef Commerce will be holding r 
sympsitun on abIWorr la Stockholm .on October 19, 
1992. W m  lawpm and arblhation speciPMs wlU dis- 
cuss thm subje-at the symplum: "Arbitration in the 
Wake of the Dholudon d the Udcm of WIet Sodalist 
Republicsu; "Serurhg the Integrity, hpda l l ty  and 1- 
pendence of &bitrator-sH; and 'Remedies q a h ~ s t  A r b f a  
Aw&." Further information on the symposhm may be 
obtained fmm: Stockholm Chmnbe~ of C o m m a ,  Con- 
- ~ e  D e m t ,  P.0, BOX 1SQ50, S-103 22 s-h, 
SW- TcI: 46-8.613-18-00, P&Q 4.8-21-33-31. 

News from ICSID 
is pubifshed M c e  peazlp by the IntmaUonal, 
CenW for Settlement of Investment Dlsputos. 
ICSH) would be happy to wdw comramts from 
readen of Nws jkm ICSD a h t  any matwrs 
appearing in these p&ga including the personal 
cw~butlons of Individual write& P h s e  ad- 
dress all conepondenre to : i-D, 1818 H Swet 
N.W., WwhIngton, b.C 20483, USA. 

- - - - , -  - .  


