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Tbenty-First Annual Meeting of 
ICSID9s Administrative Council 

The twenty-fist Annual Meeting of ICSID'L A h i n h a -  tiw Council, made the opming statement and presided over 
dve Council, which comprises represent~ltives af the 89 States the b t  part of the m d n g ,  The remaindm of @ meeting 
@#s to the ICSID Convention, was held in Washington, w u  chaird by the Hanombb Edward Seaga, Rime Minister 
D.C. on October I ,  1987. of Jamaica and the tcpregwtetive d Jamaica on the Admin- 
Mr. Barber B. Conable, the M r m a n  of the Admhistra- istrative Coundi. 

In his addmss, Me. Conablc noted that the Ceatre bad ported to the Administrative Council on the svents tbat had 
rraade a promising start as it atwed its third W e  of taken place during the past m, incl- devdopmenta in 
activity. Membership in ICSID as well as the Centrc's the cams pmding More ICSID tribmds and in the Centre's 
caseload had continued to inme since the k t  annual m a ~ h  and promotional activities. 
meting, illustrating rhe oodklance of both host countries During the meeting, the Administrative Council approved 
and investors in ICSID as a neutral and o f W v e  forum for the 1987 lCSID &mud Repart and the Centre's budget for 
the settlement of dispuw. Following Mr. Conabk's state- fiscal year 1988. 
mat, tbe Ssmtary-Gewral, Mr. brahim F.I. Shihata, re 



Disputes before the Centre 
Amoo/Indonesla {C.se ARBPI f 1) - Resubmwm 
October 20, 1987 The Tribunal is constituted. Its 

members art; Prof. Rosalyn 
Higgins (British), P d d e n t  , a p  
pointed by agreement of the 
parties, Mr, Marc Lalonde (Caaa- 
dian), appointed by Ama Asia, 
and Mr. Per Magid (Daniah), ap 
pointed by Indonesia 

December 21,1987 T h e  Tribunal meets in London. 
January 3 1 / The Tribunal meets in London in 
February 1, 1988 the p i e s ~ ~ x  d the partiw. 

KkkmrJCmmeroon (Cnw ARB/81/2] - Tkddedm 
November 13, 1987 The M o n t  of the Tkibund da- 

clam tbt proceeding c l o a  in m 
cordance with Arbitration Rule 
38(1). 
The Award is tended. January 26, 1988 

SodM Q u d  Aliidne des BOtolls IduArkL (SOABT) v. the 
Scats of Sw@ (Cam ARB/82/1) 
I)ecemberIC16, 1987 TheTribwlmmtsinTheHague. 
DGPembw 16,1987 The T r i b d  issues a Procedural 

Order, declaring the proceeding 
closed, in accordance with Arbi- 
tration Rule 38. 
The Award is rendered. 

&It I I l d ~ ~  Operadng Corp, Flrwrms Dl*n v. dbe 
Gwarmnant of Korea (Cm ARB/34/2) 
Mruch 4, 1988 The TtibunaI meets in Wash- 

ington, D.C. in the pmmw af the 
partia. The Tribunal isms an Or- 
der granting a further stay of the 
proosediag. 

S*P. (Mlddk East) v. the Arab Republic of (Clwc 
A w w l  
Scptetnber 8-1 0, 1987 The Tribunal meets in Faris, 
September 28, 1987 Claimant fda its Fhal Submi&n 

on Juridiction. 
October 2, 1987 Rapondent f i s  i ts  "Mhoire en 

Rdplique". 
Dacnnber 7-12, I987 The Tribunal meets in Wash- 

ington, D.C. 

Marlttne Intmntlmrl No- ~h~~ -1 v. 
the RtppMSc of Guinea (Cae~ ARBIS4/4] 
July 6,1987 The Tribunal matts ia New York. 
August 10, I987 The Piesident declares the pro- 

cebding dosed. 

&tober9mnd 13,1987 Each party agms to extend the 
time limit for the 'ki- to com- 
plots and dgn its Award until Ds- 
ctmber 31, 1987, 
The Award is m d a d .  January 6,1988 

Ih. Chi& Re P h r m ~  Y. the EbpbKc of m a  [Cam 
wml1) 
Rbruary 2, 1988 Claimant 6lts iu Memorial. 

MtC dt T~VIPX & & G d b  SETIMEG $,Ae v, 
the bpblk of C h  (Clrse A88/87/1) 
M b m  10, 1987 The Tribunal is constituted. Its 

membtra art: Rof. Claude Rcy- 
mmd (Swbs), Pmhht, appoint- 
adby t h e ~ ~ . E d $ a r F a u ~  
(French), appointed by Chhnt, 
md Mrs. Marie-Madeleine Mbor- 
mtsw {Gabones), appointed by 
Respondent. 

lMobdl oil C a w  Mow FMmlem Compmy, b., 
lMoba On New %Ad Wmlbel r, N e w  Zealaad GovaFllment 
I- ~ r n J 2 )  
N o w n k  4,1987 The 'kibunal is constituted. Iui 

mambers are: Sir Graham Speigbt 
(New Zealand), President, wp- 
pointed by the p- Mr. Ste- 
phen Char166 (Australian), ap- 
pointed by Claimants, and Prof, 
Mauretn 13ntnt (Australian), ap- 
pointed by Rcspndsnt. 

December 4, 19371 The President of the Tribunal 
RrUary 12, 1988 meets with the parties in Auckland 

for preliminary prawdural consul- 
tations. 

A a i m ~ ~ L t d . v , T b e D e ~ c ~  
aspUbHe of Srt lLRlllrr (Cam ARBI8713) 
January 3,1988 Tbe Wbunal is constituted. Its 

m m h  m Dr. Ahmd S. EL 
K d e r i  (&ptian], %dent, a p  
pointed by the Chiman of the 
Administrative Council, Pmf. 
Berthoid G o I h  (Rmch), ap 
pointed by Claimant, and Dr. 
S.K.B. Awnk (Ghanaian), ep- 
pointed by Respondent. 

February 23, 1988 The Tribunal meets in Wash- 
ington, D.C. in the presence of the 
pastiw* 



O c d e t p E n l o f ~ k ~ . m ~ ~ ~ o f P a L l a  - I- dWW4) 
October 7, 1987 Tbe S#seeary-Cted mgisters a 

request for tbe institution of arbi- 
tration proadhgs. 

Fsbruary I ,  I988 Mr. Anthony Colman, QC (Bri- 
tish), appointed by U a b n t ,  w 
cepb his appointment as arbi'tra- 
tor. 
Mr. AshrafW Khan (British), 
agpointad by Reapondent, ac~spts 
bis appointment as arbitmior. 

RALY--dcsignatiom tffccdvo as of December 21, 
1987: 
Panels of Conciliators and qf A&trutm: 
Mr. Piuro Barnanhi (mppohtnmt), Prof. Andrea 
m d i n a  (re-appointment), Raf. Oiorgio Sacardo- 
tf (re-appointmmt), Mr. Giorgio Sandorgio (re- 
apppoinbent]. 

KBNk4-desighation &ectIvs as of August 10,1987: 
-1 of cmaiar~r~: 
Mr. 8, Marcka Gecaga (re-appointment), Mr, Brian H. 
Hobm (re-appointment), Mr. Jsnd 3mon Kang- 
m. 
PmeI qf Arbitrators: 
Mr. $,A. WaEo. 

New Additions to the Panels of 
Conciliators and of Arbitrators 
The following Contracting States haw made designations 

to the Panels of Conciliators and of Arbitrators: 
EL SALVADOR 
Panels of Conciliators and of Arbitrators: 
Dr. Eduardo Jimknez de Artchaga (Uruguayan) (de- 
signation flective as of February 12, 1988), Prof. 
Prosper Weil (French) (designation effective as d De- 
cember 28, 1987) 

GUYANA4wignatims effective as of September 8, 
1987: 
Panel of Corrcilia!ors: 
Mr. Michael Brassington, Mr. Paul Chan-a-Sw, Mr. 
Clarence Hughes, Mr, R,M. Luckhoo. 
PumI of A r b i ~  rams: 
Mr. H.B.S. Bollers (re-appointment), Mr. C. Lloyd 
Luckhoo (re-appointment), Mr. Rex H. McKay (rt- 
appointment), Mr. Salahuddeen M.A. Nasir (re- 
appointment) 

UNITED KINGDOM4dpna~ms W v e  as uf 
December 3, 1987: 
-1 of Cow5ILtors: 
Sir Chriatophw Adland, CMG, Sir Michaul Butlw, 
OCMG, Sir Adtlan Cadbury (wlrppointmeut), Mr. 
D.C. Cdcutt, QC (mappoitltmmt). 
Panel of Arbittatom 
Mr, mM A.0. Edward, CMQ, QC (rs-appointment), 
hiLr, Elihu Lauttrpacht, QC (reappointment), Sit Pa- 
trick Null QC, St Ian Sinclrlir, KCMG, CMG, QC. 

ZAIRB-appointment efbtive d October 19, 
1987: 
Panal of Arbitrators: 
Mr. P h - N ' i a n p  di M w m  

IRELANDaesignations effective as of January 29, 
1988: 
Panels of Conclihtors and of Arbitrators: 
Mr. James Cawley, Mr. Eoghan Fitzsimons (re- 
appointment), Mr. Vivian Lavan, Mr. Ronan Walsh 



Setting up the Initial 
Procedural Fkamework in 

ICSID Arbitration 

Ifiirohtfm 
ICSID arbitral promidiam am g o v d  by various sets 

oCruler. The basic rules are, of cwrse, proridsd by the treaty 
which mated the ICSID arbitral mcchnim thE Conven- 
tion on the Settlement of hvmmnt Disputar kt- 
States and Nationals of Other States (the Cwvmtion). 
Dctaild provision8 on the initiation, conduct and admini* 
tration d arbitmi prooeediw are contahod in ruk and 
regulatlom adopted by I m ' a  Administrative Councit pur- 
suant to the Convention Thtw include rules governing the 
submission to and r@stw,tion by ICSD of requests for 
arbitration {the "Institution Rules"); rule# of prcllcbdure 
applicable to the conduct of arbitration procedngs once a 
request has betn regiatercd (the "Arbitration Rules"; and 
ICSD's Administrative and Financial Regulations, two 
chapmn of which deal with a s m s  of the Ceatru's admi& 
Won of proceedin@, (ICSZD's lnatitution and Arbitration 
Rules and its Administrative and Finadd Replations were 
Ftvised with effect from Sepkmbm 26,1984. Unless other- 
wise indicated iu thia artide, rcfermcers hem am to the r e v i d  
Rulers and Regula tiom.) 
Taken together, thme various ssts of  rule^ establish a 

proctdural regime which is peshap~ more dttakd than that 
created by the nrtes of any other major international abitra- 
tion institution. Though they tue comparatively W e d ,  tbe 
TCSTD rule6 can to a d d e t a b l e  &tent be: m a a d  by the 
@es to suit their needs, This is partidmly true witb 
rcspbct to the Arbitration Rules proper. The Convention 
places few limits on the ability of pr t i t~  to m q  h e  
Rules by common agreement, Moreowr, as they are lrteant 
to be e d l y  adaptable to the differeat cimmmnm of each 
p r o c e w  to which they apply, theICSlD Arbitration R u b  
offer, on many p d u r a l  qwtions, c h o k  to the pmh, 
coupled with mecbanims b arrure that here is an apph-  
blc provision if the parties do not w h  aareamnnt on one or 
marc sucR questions. 

These include such imp~rtmt  questioas m the quontm 
r e q h t  for dt- of the kbitral Tribunal and the 
language or langups of the p m d h g ,  ICSID Arbittation 
Rule uI(1) qu i res  a Tribunal to apply any agmmmt of the 
p d a  on propedurrrI matm which is consistent with the 
Convention and ICSID's Administrative arid F W d  Re 
gulrttions. Howtvm, ppartia seldom agree in a d v m ,  in the£r 
arbitration agmmmt or at the tima a req- for arbitration 
is addressed to thk Cwtre, on particular prOGedurrJ mattem 
such aai tho* mentioned abow. Yet, if parties wish to make 
the w-1 choices open to them under the Arbitration 

Rules, it is gemally mcmery that they should do so at an 
early stap of ths arbitration if the is to taka phm 
smoothly. 
To facilitate thL, the ICSID Arbitmkion Bula provide far 

a p d m i w y  procedural conadtation to be haM -mu the 
Wcs and the Prtsident of the I k i b I  as l s n  aa puible 
aftar the cumtituth of the ' k i b d .  The pmcnt article 
briefly h d b e s  this mahadm and how proocdurd quee 
tiom requiring mly rwsoIution have bwn dealt with in 
I a I D  arbitrations. The proce~ as s whole may be viewed 
as thc W a g  up of the initid procedd framework of an 
ICSD arbitrrttion, r p ~ s  in which partidpanu are the 
Tkibunal memberl, the ICSID Secmtatiat, as well as the 
partics t i dm 

n e  RelMWy ProCedld COmd~tatitM 
b p m l i i  prcduraf consultation i~ providd for in 

ICSID Arbitdon Rule 20(1). The consultation may ba 
conducted in any manner by the Aegident of the Tdbunrrl, 
through comspondenee, for ample,  or in one or more 

between the Presldmi a d  the Wes, Arbitration 
Rule 20(1) warn th~ t  in the prdhary  p r d d  d- 
tation, the Frssident of the 'kibuaal shall soek the par tie^' 
views oa questions d p r o d w e  and in partrcular on the 
following mattea: 

(a) the number of mbtn  of the Tribunal required to 
constitute s quonun at ib Sittings; 

Q) tbe language or hgwa to ba uwd in the p r o d -  
in#; 

(c) the niunber and scqwnoe of the p l m  and tba 
time limits within which t h y  are to be fllad; 

(dl the numbtr of copies d d e d  by estch party of btru- 
menb by tho other; 

(e) d h p d n g  whh the written or the a d  procedure; 
(f) the m m e r  m which tha coat of the proceeding is to 

be apgortiorsbd; and 
(g) themannerinwhichtheraeordofthah~shrhl 
b kept. 

In the mstjority of cases, actual dbcilions on such maws 
haw b#n deferred until the &st d o n  of the IHhmd, 
which under Arbitmion Rule l3(1) must be held within 60 
day dtur tho constitution of the Tribunal or such other 



period as the plarties may ague. One obvious reason for th is  
is, as will be s h m  below, that the issolution of gosome of 
thcae: m a w  may require a decision by or the oonavrence 
of the full Tribunal. Indeed, the fmt =ion of a Tribunal ip 
normally devoted p r h d y  to grocedwal gumtiom. Thus 
the agenda for the first 8msim may weU call for Mans on 
each of the tnattm listed in Arbitration Rule 20(1)(a).(g) as 
well us on other mat- Theae mey now h examined in 
more detail. 

Quorum at Stffngs ofthe Pibud 
?Zli~ question is addmid in Arbitration Rule 14(2), 

which prwidm that mlm thc partier agree othuwise the 
presence of r majority of the mcmbars of the shall 
be required at its sittins. The usual practice has baea to 
require the p m  of all lkibtmat members at the sittings 
of a Tribunrrl wept that a majority may s& in excepti011- 
a1 circumsranoers, mcb as wben an wbitra~r cannot a m d  
by wm of fora m a j m  or, in some inst- and prw 
vided that the arbitrator who i s  not present is coasultgd, 
w h m  only m a t m  of procedure am to t# considered at s 
sitting* 

The Language or fmngrc4gss to be Used m tk Proceedtrrgs 
Arbitration Rule 22 permits parties to agree on the use of 

one or mo languages to be used Jn the p m d h g .  Such 
language or Ianguhgcs need not be an oWal hgt iag~ of the 
Cmtre (i.e., English, French or S p W )  provided that if the 
partics agm on any language that is nor an OAiciaI om, ths 
Tribunal must give its appro%$ eft= consultatim with the 
Sacrttary-Geneml. If the parties do not a&m on any tan- 
guap, thm Arbitration Rule 22(1) q u i r e s  that each of Bern 
choose one of the OM Imguaps o f t .  Centre. In @ca 
EngU~h and French have ken the only languages so far 
employed in ICSlD pmccedings. Most ICSID arbitml pro- 
ceedings in the 198h have been cbnducted so& in English 
or in French, while only 3 have been bilingual procbahlngs 
where the use of bth l a n w  was appfWBd, 

For bilingual proceeding, the Rda give some dimtion 
to the Tkibunal to decide how the approved h g u w  or 
languaga will h used during the proc#dia& The undmlring 
consideration is that, In the case of bilingud procsedlnp, the 
Tribunal will be in a Mar psition, in view of the c i r c a -  
stances of the case and partidarty the Hrrguistic capaMUdm 

of the parties and of the arbitrators, to judge what i s  noedad 
d what is nut and to be guided in so doing 4 considera- 
tions of corn as well aa fkimm to the puthe. Undea 
Arbitration Rule 22(2), the Tfibunal is empowered to decide 
w k b r  translation and intmpmtation will be requid at th 
b r i n g  (AxMtrarion Rule m) pmvida that, in the chse of 
a Finpal praoradurt, aithcr of the said h q u g e s  may 
be ued on this occasion). It may also be r n e n ~ ~  that 
pmwt to Regulation 30(3) of the Administrative and 
Finadd Rqgdationa, the Tribunal can waive the r q u b  
m a t  set out in that regdadon that any documwt which is 
not in a langusge approved for the pmwlings lx m- 
panlad by a aartifmi translation into a such language. 

Pleading9 and Time h t f s  
Furswt t6 Arbitration Rule 31[1), the writm pleadings 

indude a m e u h d  by the rsqueating party and a count#- 
memorial by the other party. Arbitration Rule 3 1 (I) p a  
that if the parties so agree or if the Xbund dwm it 
necessary, the manlorial and counter-mmmrinl win be fob 
lowed by a reply by tbe requwthg party and a rejoinder by 
the otbcr party. Arbitration Rule 3113) explains that a 
memorid should contain a a u r m m t  of the relevant fa&; a 
statement of law, and the subraidom, A wuntw-maorial, 
reply or rejoinder should contain an Wesion or denid of 
the facts stated in tht last previous pleading any additional 
faw, if mcmw, obsewatioas cmcdng the etomelit d 
law in the last previous p l d i q ;  I statmmt d SBW in 
anmer thereto; and the submissions. In the majority of am, 
the prt ics have agreed that the dm prooadm should 
irvsludu dl of th#re pIsading8, a memorial, munter-manorial, 
repty and rejoindeb, fild in that odor. In ons m a  the 
questing daMbd its request for arbitration also to be 
i ts memorial, 

Wader Arbitration Rule 26(1), the time b i t s  for tbe 
completi~n of various steps in the prowding ars to be fkd 
by the lkibunal, Tba Rult pmits the 'ki to delegab 
toibMidentthemt~AK-Clmelinximandttrhb 
bban done in the dority of mbject in some instan= 
to the rcquirwrrent thar the W d e n t  consult with the other 
members of the Tribunal Mom Wtitig thne limits. In gen- 
eral, it may be said h a t  the schdu2a fbred for tho filing of 
writ- bag in rnoa cases permirtad the written 

of the procding to be corn- within about a year 
of the first wsion, though extemiorls of time $mite (which 
may ba granted by the Tribwl or, when it Is not in swim 
by its President) and such tvents B Z ~  says of pwOwdiqg 
frequently proloq the written phase, 

copies of fwtrrrments 
Unlw the THmnal provides athwwise after dtati011 

with the parties and .the CCSD Wxemy4mcml, any 
irutrument ( a h  as a written pleadha must, d e r  Wtra-  
Bon R& 23, be fled in the form of a signed od- 
accornpd by in the number of m d m  of the 



'Mbund plus mo more additional m. In the m e  of a 
T r i m  of three members (all ICSID Arb id  mbunals 
have BO far had this number of rnemh) ,  o party will 
k d o x e  normally & the original of aa inmumat plus five 
copies. The original and one wpy is retained by the Cantre, 
whicb then dietriburn one copy to mh arbitrator and one 
to the other party. In most lCSID arbitrations, partie8 have 
bean satism with this amitgment, though in a few cam 
thq  have a f l  that a ~ h  party ~hodd receive more than 
one q y  of h s ~ ~  a d  by the other. 

cid Regulation 14(1) and the Centm'~ Schedule of Co~tq the 
fm of arbitrators are at pmreat set at 600 S e a l  Drawing 
Righu (sqdmht at cumnt ram to mme USSBSO) per day 
of w r k  p f o d  in ~ ~ u l a t i o n  With the p- and 
par day of attea- at &. Arbitraton sve 480 
rdmbmd for any direct eltpenses mmably i d  and, 
an the basis of the norms apphbh to B~ocutiva Diractoras 
of the World Bank, for their rmb&bna ad trawl expen=. 
However, Article 60 of the Cmvmtiw permi& parties and 
the Tribunal to agrw on d i i ~ d e n t  amngmmts for arbitm 
tors' fcm and txpeases. 

Dbp~~tslffg with the Written or the OraI P r o d w e  
Arbitradon Rule 29 provides that unless the parties agree 

otbwise the procsedlng will comprim a writtar phase fol- 
lowed by an oral one. Whilt parties may dispense with dther 
phase, all ICSID arbitrations whichhave run thdr full muse 
have Wudea both written and oral p d m ,  the lattm 
normally king o o n d d  afbr tht main written pleadin@ 
haw b#n filed, though in most msw suppbmtary written 
t x t h x g a  bave taken place during w following the oonclu- 
sion of the oral phast. 

AppPraimmvtt of Advanoes on Cmais 
Article 61 (2) of the Convantion providen that excapt as tht 

p r t h  a t h F h  q r u ,  the Tribunal shall decide in its a w d  
bow and by whom tbe wsts of the proceading shall be born. 
In P fw caw, p a t h  bave qgrwd in dwm that, for 
example, they &odd bear the costs of the arbitration equal- 
ly, but most often they he left the matter to be determined 
by the Tribunal in its award. The practice of ICSID Tribunals 
has varied on thie matter, Most of the Tribuds have decided 
that costs should be l a red  eqmUy by the parties, but some 
have awarded cmt~ to the W n g  party. 
During a procoodins, the f#e and expensss of  tbc 'Ikibund 

md otber direct costs of the arbitration are met by advams 
from the parties which the Centre from time to tIrtlt r e q ~ l t ~ t s  
tham to make to cover anticipated cxp~nditur~ durin8 
periods of 3 to 6 months, Without prejudh to any ultimate 
decision by the Tribunal on t b  apportionment d W&I, the 
g m d  &, which is & out irr Admioistnatire and FimnciaI 
Repdation 14(3Xd), is that the ptia should each pay one 
half of such ad\~ances. The sama reguluthn pwmits tht 
partie or the Tribunal to d d d u  on a Biffcrmt division of the 
advance payments. Tbb possibility is elaborated upon in 
Arbitration Rule a(1) which prwidas that the Tribunal, 
absent agreement by the p h  to the con*, may at any 
&age of the proceeding decide the portion of the direct c a t s  
of the which mch party shodd ad- pursuant 
to Administrative and Financial Regulation 14. Rule 28(1) 
aka gives the Tribunal the power to decide "with respect to 
my part of the pmedng," that one of the partla s h d  
brthcrclatedcostsinfutloriaapovdculars~. 

A related question which Is normally d d c r e d  at the 
wtritt of the arbitration is the level of the foas and axpma 
that the Tribunal will receive, Under Administrative Finaa- 

Remr& of Heurlffgs 
Tho Arbitration Rula leave thir matter mddy up to the 

parties and the W?tbunal. They are kcs to decide whether 
minutea sho4d be kept of tb hsarisgs, and if so by whom, 
and wh&w 0th mcthds of k- the mrd (eg. round 
m o d q y  or vetbatim trmdpts) would s u k  or wuld 
also be a#dcd. For sscb lCSID arbitration the Sscrttary- 
&nerd of tht Centre appoints a Sacretary to tha T r i b d  
(who in most cam Q an ICSD d l .  If of 
the 'lMbunal is to be present at a hearing (and the S#wstary 
must be preaent if the R d h t  of the Tribunal crr the ICSID 
SecremyGencrrrl w dim%), tire SeMetary may welt be 
asked to hap the minutes of the M n 8 .  &fore the ICSfD 
Regulation8 and Rulw wrs rcviaed on September 26,1984, 
theyinfhctproviBedthrtttbeSacrctaryofthe'Ih'bunal 
should atknd and keep minutes of all hearings. These re- 
quircmeuts wore, however, made mom flexible in the revised 
Regulations and Rub m it was felt they could impom an 
urmewsary h a n d  burden on pmh who, for h a i n @  
taking place away from tha seat of tho Con-, are required 
to cover the ex- for the W a r y  to travel to w h  
harings. However, Article 44 of tbe Convention  provide^ 
that d u n  the partie3 agm OW#, the Arbitration Rula 
apphble to thelr p m d i q  rn be thw in farm on the 
date of their agreemat to have rcc~ursc to ICSID arMtta- 
tion. As a rcault of this provision, most arbitrations mmntly 
pndhg before ICSID are gawmed by the Arbitradon R u b  
in f m  befm September 26, 198P which mime t h ~  the 
Stmew of the Tribunal will keep minute6 of (and by 
implimtim to atatnd) dl 11@ Partiably for 81:Utm- 
tions which are governed by the Arbitration Rules in effsttl 
prior to September 26, 1984, the quation whotbar this 



asrangement abwld be maintained for the p m d m g  is thus 
one of the matters oftm acalt with during the preliminary 
p d w a l  consultation or at the f i t  session of the Tribunal. 
Tn recent yews, the most common practice whm meetings 
are to h? held away from the mt of the Cantie, has been to 
9 - t  the pmmm of the h m r y  at the first m i o n  of 
the Tribunal and to dlow for it on a case by cam basis as 
required for subsequent W n g s .  In wwal ma, the partics 
and tht Tribunal have q m d  that the ?Ebunal, or its 
Wdent ,  could make the necerrsary amngmrmts for keep 
ing the minutes of these meetings by, for cxampfe, appointing 
,:an assistant to perform h i s  task. 

Orher Mutters 
Othw prooedurzlr and administratiw mattus which hraw 

been decided upon at first d o n s  have 'hhdd how com- 
munications should be channeled among the parties and the 
Mbunal; the mans  by which the Tribunal may take deci- 
sions; the place of proceadingp, and whether a pre-hearing 
c o n f e r n  should bs htM. 

(i) C h n d  of Cmmdcuti~ns 
Admhhtrative and Financial Regutation 24 provides that 

during the pendency of any proceedings, tha ICSID 
~-~ shafl bc the official W e 1  of communi- 
cations among the parties and the ' M b u d .  'IW regulation 
dso provides that instruntents and documents are to be filed 
or introduced into the pracaediag by tradtting them to 
the Sew-Ganntal who, as m a t i d  -Urn, retains the 
original and one copy for tbe &a of the Centre and arranga 
for appprlate diBtribudon of the other copies. Reslation 
24 h o w w  envisages that the tbth of the Tribunal may 
communicate directly with each other ar may the parties if 
the o o m m ~ t i a n  is not onc muired by tht Imtitution or 
Arbitration R u b .  

On ~omc occasion$ parTiMltarly where the parties and the 
arbitrators am located far from ICSID's suat (in Washington, 
D,C.), the Centre has a@ to m o w  the foegoing ar- 
rangements. In addition to wading the origmd and one copy 
to the Centrq parties haw, for instam, been allowed to 
dispatch the appropriate number of additional & of 
instruments and documents directly to the members of the 
Tkiiunal as wall as to tho otbw party, In all cams, however, 
includin8 those where such alternative mmgunmts have 
been m e  the ganerd rule, sat out in Adminirtratiw and 
Financial Regulation 29, is that time limits for tha filing of 
instrummts a* deemed to be mtjsfled when ISD re&= 
the documents on the indicated date. 

(ii) DecLdow of the niM 
Echoing Article 48(1) of the Convention, Arbitration Rul& 

1 q1 ) provida that decisions of the Tribunal ate to be taken 
by a majority of the votes of all of its membera. Abstentions 
count as negative votes. Bxm with mspect to such Usions 
as the actual award of the T r i m ,  which must dways bc 
signtd by the arbitrators who voted for it, Arbitration Rule 
1q2) adds that a Tribunal may decide to take any decision 
by c o ~ ~  among i t5 members, provided all of them 
are consuttcd. In the majority of cttw, "ffibuds bave 
dscided that they could take decisions by aorrespondam 
although in mmc inatrrnccs they hve mbicted this to 
dacisions conmning procedural m a t h  only. Under Arbi- 
tration Rule 16(2), decisim taken by comapondem am to 
bt 0 o W  by the W d e n t  of the Tribwal, 

(iii) Place of Pmeedhgs 
ECSD arbitration proceadiPgs a d  not ba held at the 

h t r t ' s  mat in Wahington, D.C. In aceordance with Ardclc 
63 of the Conventiw and amngmmt8 made pursuant to 
that Article, prowedings may, if the padm so agrw, also be 
held (a) at the s a t  of the Fermanont Cowt of Grbjtration at 
the Hague or at tbe sa ts  d the Astan-AMcaa Legal Con- 
sultative Committee Regional Arbiuation Centres at Cairo 
and Kuala Lumpur or Ib) at any other place approved by 
the Tribunal after consuttation with the ICSID Secretary- 
Gsneral. Horn, in the a h w  of agrsrmeat to the a n -  
tray by the partios or any rcquirod approval by the Tri'bund 
p m d h p  rn Ereld at Washington, D,C. 

Within this wide raqp or potential p b  of the p r o d -  
ings, practical ~onsidcrations rather than ~trictly hgd o m #  
generally determine the choice dr venue fox the arbitration 
since provisions of the Convention insulate ICSID arbitm- 
tion from the control of national courts and wnfer juriedie 
ti~nxtl and certain other imtnunitieg u p  participab in 
lCSD proccedinjp. The choice of a non-member country of 
ICSID as the venue for praceadiags has been svoidcd in 
practice in all tCSD m e s  to dab. However, the chdw of 
possible venues h not seriously mmkted by this factor since 
ICSID members include 89 countrim from all the major 
fcgims of the world. There b thug graat stop for the choice 
of the place of to be made simply on the basis 
of such p m h l  mnsiderations as the place of midencc of 
the parti= and of the m m k s  of the Tribunal as well as on 
the basis of the need to choose a 'heutral" locatim. In a high 
proportion of cases, this freedom has bwn usd to haw 
meedw held in s w d  dffTerent p W  (wmtirw aa many 
as 41, with the venue king changed aa convenience required. 
In practice, the plm dmiignated as the place of proceedings 
bas bbtn wed for holding M n g s  and in the qjority of 
w it has been a g d  that the arbitrators could m e t  
among themselves at another mutually ooawnient loc~tion. 

Under Administrative and F M a l  Rtguiation 26, the 
Secretary-General, in addition to king mpodble for mak- 
ing the -wry armgemen@ for the holding of p r d -  
in@ at the stat of the Ccntra, ig also required if the parth 



so req1~gt to make or supervise such wstllgemctlts if pro- 
adngs are held alsnvhtte. In this connection, it may h 
noted that apart from the scat of the Centre the place most 
frequendy chosen as a venue for proce6dinp ha, so far, been 
Faris, where the +World Bank (to which ICSID bas close 
tinkrp) has its Buropean oflice end vltbaFe thsrofora ZCSfD can 
mdy provide the facilities nesdsd for the hotding of th 
P ~ W .  

(iv} FwHscrrlrrg Co$emce 
The possibility of h o l w  a "pxehtaring mnfemcc" in 

the course of the proceedings has in some instances bsm 
another i t m  on the agenda, Such oonfmnca, which are 
provided for under Arbitration Rule 21, may be hnld bwmn 
the and & Tribunal either, at the request of the 
Smshry-GeneraI or at the dismtion of the Mdmt of the 
Tribunal, to arrange for an emhaw of info'rl#ation and the 
stipulation of m t a t e d  facts- in order to txpadlte rhe 
procebdiq or, at tbe qwzt of thc parties, to considet the 
i o w  in dispute with a view to ~aeh ing  an amicable wttb 
ment of the dispute. The pre-hdn8 Codfemcc rn#:hdsm 
m introduced in the m i d  Rules and Regulations in effect 
m of September 26, 1984 and before  has not yet been 
wide uaed in p m t h .  Rscourse to this mechanism should 
kcom mom fmquant as the number of cases which are 
g d  by the Ftviead Rda and Rqdations h c m m g ,  

r r *  
Several f u r k  matters often appm on the agtnda of b t  

seatiom. For example, p h e s  have nomally been asked, at 
tbe b e  of the first meeting, to confirm, or to noti@ to tht 
Secretariat if thty have pviouely done so pursuant to 
Arbitratim Rule t8(1), the - and authority of any 
agents, cmml or advocatws who will be repremting or 
adsting them in the pmcaading, In addition, the parti= have 
at the k t  ken perally bten asked to cotrdlrm that the 
Tribunal has baan properly constituted. The fact that th 
arbitrators have dl duly signed the &&rations rsquitad of 
them under Arbitration Rule 6 t e  also d y  noted at the 
6nt wmion (if by the and of this &on any arbitrator has 
failed to sign such a dedara- d b h g  his willingaesr to 
judge the me impamally and disclosing any relationship he 
may have with the he will k h e d  to have resigned 
from th Tribunal], On sume -Cons, it has been W b l e  
to fix the data of .subsequent wsions, though mom often it 
has simply been agreed that such dates would, in accordance 
with Arbitration Rule L3(2), bc datwmined by the Tribunal 
after oonsuttation with the Secretuy-General and with the 
parties as far as possible. W y ,  a\ the &st d o n  there 
may be d o n  for the parties to a*, if they have tlot 
M y  done so, on the law which win tK applied by the 
Tribunal to the substance of the dispute or whether the. 
Tribunal should be authorized to d&de the dispute EX q u o  

- 
et h a .  (Article 4x1) of ths Convention prwidcs that in the 
absena of agreemat W w m  th.e parties on the p r o p  law, 
the "kiW must hpply tbe law of the State party to the 
dispute "and srach rula d international law as may be 
applicable.") 

cmcplola 
Whftc the &uA framework which is thus created at 

tha initial stage of the arbitration should oontdn m many of 
the braic elamen@ which are nacessary fw the smooth 
conduct of the at this atage, it cannot and in fact 
should not attmnpt to be mhauative. A number: of itma cm 
for various msons only bt detetmiasd at r later stage as the 
arbitration pmgmw. The n#d to have a sits for 
Instam, may only become apparent after the @a' fist 
p W p ,  at which time the arbitrators may &o requmt the 
parties to attend to ~uch mattera aa indicating to the Tribunal 
whether the parties will b calling witxlcm or aprts, knd 
if so, how many witnearsca and experts and the matters on 
Wch they will bs making tbkir statmen& In any event, ihe 
ahbrithnmt of the initial procedural framework will not 
gcnwally prmnt the arbitrators and the partha from adapt- 
ing and derel- it furthtr throughout tha prmdhe as 
and when p-ural i9sue#i suise. 

R c r t d  P. Mar&& 
C o m l ,  ram 



Notification Under Article 
25(4) of the ICSID Convention 
Article 25(4) of the Convention provide# that: 

"Any Contracting State may, at the time of rawtion,  
acceptance or approval of this Convention or at my time 
themfm, notify the Centre of the class or classes of 
disputes which it would or would not consider submitting 
to the jurisdiction of the Centre. The Secratary-GtncmI 
shall.forthwith tramnit such notification to all Cohact- 
ing States. Such notification shall not constitute the con- 
mt required by pamgmph (I)." 
On &lobFr 23,1987 the Sscntariat of the mtre received 

the following notification from the Government of Guyana: 
"On July 8, 1974 the Government of Guyana notified the 
International Centre for Settlement of Investment Dis- 
putes, under Article 25(4) of the Convention on the Settle 
rnent of JnvestmGnt Dispute3 between States and Na- 
tionals of Othr Stow as follow8 - 

In accordance with Article 25 of the Convention on 
the Settlemtnt of Inwstmcnt Disputes be-n Statca 
and Nationals of other States, Guyana hemby noWs 
the International Centre for Scttlamnt of Invemtment 
Di~putes that Guyana would not consider submitting 
to the jurisdiction of the Ceatre legal disputa arising 
directly oat of an investmat relating to the mineral 
and other natural iesourc~s of Guyana. 

Having carefully mnnsidmd the matter the Govemmtnt 
of Guyana has decided to withdraw the aforesaid no t ih -  
tim and hereby d m  so. 
Hereafter the Govwament of Guyana will, in accordanct 
with Article 25 of the said Convention, refer to the Centre 
legal disputes to which that Arricle appliea and which the 
parties to the dispute consent in writing to submit to the 
Cenm." 
The notification was hnamittcd to all Contracting States 

on October 30, 1937, 

Recent hblicatiom on ICSID 
Audit, Bernard, 
Comment, Sociktk Atlantic Triton c. Rbpublique populaire 
rkvolutionnairc de Guhh, J u p e n t  du 18 novcmbre 1986, 
Cour de Cassation, 76 R m e  Cririqw & Drofl Intwmttonal 
Prtvd 760-73 (1987). 

Brachw, Aron 
Awards Rendered Pursuant to the ICSrO Convention: Bind- 
ing Force, Finality, Recognition,~Enfmcment, Execution, 2 
ICSZD Review - Ibreign Inwstmenr Law JarrrmI 287-334 
(1987). 
Delaurne, Georges R. 
Judicial DFCisiom Related to Sovereign lmmlmity and 
Transnational Arbitration, 2 ICSlD Review - h e @  Invest- 
ment Law Journal 403-23 (1987). 

Law and Practice d Transnational Conkacts 315-97 
{1988), 
Gaillard, Emmanuel 
Quelques abscrvatiom sur la &action des clauses d'arbi- 
tragc CIRDI, 97 Remoil Peflant 29 1-303 ($987). 

Commmt, Soci& Atlantic Triton c. Rtpublique popylaiit 
rkvolutioanaire de Guide et swibtk g u i n h e  de &he 
(Soguipkhe), Jugement du I8 novcmbre 1986, Cour de 
Cassation, I 14 Journal h Droit International 125-33 (1987). 

Chrwnique dcs sentences arbitrala du Centre Internation- 
al pout le Uglement des Differends ReIatifs aux Xnvestis~a 
ments, 1 13 Journal & dmit hlermtionaf 197-252 (19861, 1 14 
Jwmmd du d o l t  inrermrfmd 13-1 (1987). 
Redfern, D.A. 
ICSID - Losing its Appeal?, 3 Arbitration Internat id  
%I 18 (1987). 
van den Barg, Albert Jan 
Some Recent Problems in the Practice of Enforcement under 
the New York and ICSID Convontians, 2 ICSID &&w - 
Foreign Inve~trnent Lav Journal 43W6 (1 987). 



Membership in the New York 
Convention 

On October 26, 1987, the Gwernment of Costa Rica 
ratad the 1958 Convention on the Recognition and En- 
forcement of Foreign Arbitral Awards (the New York Con- 
vention) while the Government of the Republic of Camcroon 
acceded to thc New York Convention on February 19,1988. 

This brought to 75 the number of States that have either 
ratified or accedtd to the New York Convention. The Con- 
vention har also been signed by 3 Stam which have not yet 
ratified it. 

Investment Laws of the World 

A new release (Release 07/41 of  the ILW collection has 
been issued in DBcember f 987. This relase includes the h i c  
investment legidation of the following countries: Togo, Mor- 
occo, Korea (update), Maldives, Somalia, Guinea, Vene- 
zuela, the Philippine and Burundi. 

ICSID Hosts a Fifth ICSID, 
AAA, ICC CoUquium 

On October 16, 1987 a joint colloquium on Arbitration 
and the Courts, Practical Aspects of Administd  Interna- 
tional Arbitration, was hdd at the headquarters of the World 
Bank in Wdingtun, DOC, 

The main purpose of the colloquium wars to mew and 
dimus [some of the pradcal issues which arise, at the variaus 

stages of the arbitral process, from the relationship &tween 
domestic courts and wdministcrcd arbitration. The collo- 
quium was also intended to address recat developments in 
treaty law and in domestic laws on arbitration, This oollo- 
quium was the fifth in a series of cunfercnces on the subject 
of In temationd Arbitration initiated in November t 983 



undar the joint auspices of  ICSKD, the American Arbitradon 
M a t i o n  (MA)  and t .  Mematianal Chamber of Com- 
m e w  QCC). 

Five specific topics wore add& during the colloquium 
which was di* into r momiug md an h o r n  whn. 
The fmat  adopted provided that for each mplc, the formal 
pmmtation would be follmd by a discussion period during 
wbich thc floor was open to aomments, led by elccxed 
intmenm, from the partkipants b the conference. 

The morning s d o n  tmgan by introductory remwh by 
Mt. IbrahIrn F.I. &ha@ Samtary-etsnaral of ICSTD, Mr. 
Michel Oaudcg Chiman of the ICC Court of Arbitration 
and Mr, Robert Codson, W e n t  oftbe AAA. THro spec& 
t+s were a d M  d* this msion. The Arst topic 
related to "Judicial Attitudw Towarde'l3acisiom Taken by 
Arbitral Zrutltutiond - Q u m t  Tim& tbe Expodence of the 
AAA, ICC and ICSZD" and was a d d d  in turn by B 

representative of each iasdtution. The apcalm for the AAA 
was Mr, Michael F. WoeUcrin&~ General C h &  for the 
ICC Cow of Arbitration the m e r  was Mr. S t e p h  R, 
Bond, S e ~ ~ ~ a l  and For ICS'ID, Mt, Batrand P. 
Marchaie, Counsel. Thc comments which followed W 
pmamutiw focusd, intcr ah, on the i ~ u e  of provisI& 
meaeurear in intematlonal arbitration and were Id by Dr. 
M Sa&k El-Kahd, Proiwor of lntsrnational Em- 
nomic Law and Senior kher, Kosheri and W e d ,  Cairo, 
Egypt and by Mr. W m  Rand, Attorney, Coudtrt Broth- 
ers, New York. The next rwbjcct c o n e d  "National - 
lation and the Role oP Arbitid Wtitutions: A Cowpsrmtive 
Analysis of Domatic Laws and the UNCITRAL Model 
Law." It waa addressed by mo ~~ Mrs. Samia Rash& 
Pmft88ar of Intmaational Law and Attorney, Cairo, Egypt 
and Mr. Etmmanucl Gaillard, Profmr  of International 
Commetcial Law and E m p a n  Counsel, Shearman d 
Stcfing, Paris, France. ln his speech, Professor G d a d  
provided r campmtivc evaluation of thm UNCt?'RAL Mo- 
del Law and of some of the l@shtion which have bten 
m t 1 y  e n d  by ddopod csrux1kies while Professor 
Rashed's s@ fmusud on legislation from developing 

countrim, particularly the new law on arbitration in E#pt 
The cmnmeuts which followed thest prcrsentations wore led 
by Mra P.G. Lh, amtor of the thedonal Cenm for 
Arbittion in Kuda Lumpur, Malays$ who provided infor- 
mation on the rnvrent activities of the Regional CGntrc and 
by Mr. Stepha M. Boyd, Partner, Bryan, Cave, McPheweas 
md McRoW,  Washington, DC. who provided an update 
on the wrk which is cwmtly done in the US on rhe 
UNCITML Moddl Law, 

Durina the lpacheon, Mt. Aron Broches, the first 
~ - Q e n ~ l  of ICSID and now of Counsel, Hole- 
mann, Wise and Shepard, New Yark, spoke on some m t  
dRvelopments in TCS1 D arbitration, 

The flnt 'topic of the afternoon sesdoo related to "the 
Enfommmt of Awards in the Contsxt of the New York and 
the ICSID Convention;" the speaka war Mr. Albert J. van 
den Berg, hrtm, van h o m e  and SjoUerna, Rotterdam ernd 
Genefat Mtor of the Y~rbook of Commercial ArMuation. 
The mend ~ubject, WM concern& "Tudkd DaciBions 
related 'to Sovereign Immunity and Transnational Arbitra- 
tion," was presented by Mr, Georgeg R. Delame, former 
Senior Lsgal Ad*, ICSID and Counsel to CtuCitt, W- 
Prevc#lt, Colt and Mosle, Wadhgtm, D.C. Mr. Frank E, 
Nattier, Atmrney and & u W r  at Law, Austin, T w  Bed 
tbe comments on the mt of theso topics and Mr. Mark 
Foldman, Fartner, Washington Ofkc of the law fh Dano- 
van, Mure, Newton and M e  and Adjunct PPDfmt of 
international commercial arbitration, Qeclrgetown Univer- 
sity Law &xkq led the cornmerits on the ~wwud. The h u l  
topic was ' T ~ E  Inter-Amarican Convsntion, R m t  M- 
opmmts'' and w a d h d  by Mr. Hugo Cadnos, Asis- 
tant %Wary-General for Legnl Maite, Ofpnhtion d 



h & n  'states, W- D.C. The ~omments which 
foflowd were lad by Mr. Chark Norbtrg, Director General, 
~ - M c a n  C o d d  i4rbitralion Commissian, who 
mimed W futm pmpwb of the Convention. 

Ths conference was attended by close to 100 pmicipants 

from thc togat profession and the b h  community (Some 
of the ~~pcecbes whiuh were delivered during the wlloquim 
haw bsea published in the fann of artidedi in the FaU 1987 
imc of ICSICI R A W  - F o d p ~  Inwstmmt Law J o d .  
Others will be pubUshed in the Spring 1988 isarue.) 

A sixth ICSID/MA/Ia joint colIoquium win be 
held in Patis9 F m m  on October 27, 1988. The t b m e  
of the colloquium will be "The Arbitrat Rows wnd 
the Independence of Arbitrators." The coUoqutum 
wili ba ho~tod by t h  Court of Arbitration of the 
Internation J Chamber of Comnem, 38 C o w  81- 
bert 1" 75008 Ms. 

(For further infamation, contact Ms. OuiUmo 
Agdar-Alvarez, General C ~ u m l ,  ICC Court of Ar- 
bitration. Telephon~: (1 ) 4542-34-56; Telex: 65-0770 
ICC HQ.) 



News from Other Wtutions 
-The American Arbitmtion Assdtion (MA)  will hold an 
"httmsltional Arbitration Day" in Philadelphia on April 1 3, 
1988. The guest of honor will be King Carl XVI Gusbf of 
Swdcn. 

Thc p r o m  for Arbitration Day, cesponsored by the 
Stdholm Chamber of Commerq will feettm concurrent 
mirun with international themw. The seminars being 
offered incIude: 

Issues in International Commercial Arbitration 
Insurance Claims 
C o a ~ ~ o n  QaCms 
Labor-Mmag~t  Relations 

Among the speakers will be members of the Stockholm 
Chamk of Commerce including Swen Swarting, President 
of the S t d b I m  Chamber of Cwunerce, Among the other 
speakers are The Honorable Helen M. Witt, Chairman, 
National Mediation Board; Stephen I. Schlwlsberg, Dinu 
tor, Wmbington Branch, International Labor Organizations; 
Judge Abraham J. Gafni, Cow of Common Plw;  James F, 
Mundy, bq., Rayms, MoCarty, Binder, Ross & Mundy; 
Robert A. Kom-Korn, Khne, & Kutner, P.C. 

Additional information may be obtained by contacting 
Donna Silbtrbtrg, Public Relations Director, AAA, Tel. 
(2 12) 48114006. 

-The Cairo Regional Ccntre for Inkrnational Commercial 
Arbitration, with the coopermtion of the UNCITRAL 
tariat, is orgazlizing e h n a r  on "Jntemtiond Commercial 
Arbittation and Promotion and Protection of Foreign Tn- 
mtments in the Afro-Adan Region." 

T ~ M  Seminar will be held in Cairo, Egypt, from March 28 
to March 31,1988, Anon8 the topics which will be addressed 
are: 

Asian African Legal Consultative Committae (AALC) 
Schema for Settlement of Disputes in Economic and Com- 
mercial Matters, and Faditia and Activities o l  Regional 
Csntrea for International Commercial Arbihtion (Cairo- 
Kuala Lumpur), 

Rules of International Commercial Arbitration in the 
Arab World. 

Dcvcloprnent in Rules of Zntmational Commercial Ar- 
bitration in the Egyptian Law. 

A Study of Samples of the Arab and Africaff National 
IAWB conccmin~ Foreign Tnvestmenb. 

ICSID Review - Foreign 
Investment Law Journal 

ICSID finvantion: Binding Fom fidty, kCOdtia, 
~ ~ n t ,  Emdon"; 
Rcf~sor Beverly M. Carl, '"The Nsw Approach to htin 
Amurican Integration and its S i c e  to Private In* 
 tor^"; 
Mr. brahim F.I. Shihata, "Eligibility Rquiietnent~ for 
MIGA's Guamtm"; 

Mt Georges R. Delaume, "Judicial Dwisions Related to 
sov~ieign ~ m m d t y  ~ m ~ n a t i ~ a a l  hbiaationn; 
Profcsaar ftmmanutl Gdhd,  The UNClTML Model 
LaPK and R a t  Statutes on Intwnational Arbitration in 
Ewop and North McB"; 
Mr. Albert J u t  van den Berg, "Soxne kcmt R o w  in the 
Pmch of Bnfop#ment under the New York and ICSID 
Conventiom"; 

Artides by Qeorges R. DeIaume, Emmanuel Mlard 
tind Albert Jan van den B q  are b a d  on p q m  pmmted 
by thm at the Fifeh Joint ICC/MA/LCSID ~oltdqdurrr on 
Arbitration and the C o w  which took place in Washington, 
D.C, w October 16, t 987 and which is M b u d  at pp, 1 1-1 3 
of this hue). 

Cort!mar8 by 
Mr. &ban Pogany, "Bilittwal Investment T t b ~ t i ~  Sot#e 

Re#nt Exmp1~~"; 
Mr. Jobn A. Watberg, "The Appbble LgW Iasw in Inter- 
mtioml B m i m  Tramdoas with G m t  MH- 
Rulings of the fran-Uaiwd States U a h  %Wn. 

cms 
Attorney General of New m d  v. Mobil Oil New Z a h d  
Ltd. et al,, Dacision of the High Cwrt of New Wand, Juua 
1987. 

Docments 
Decision No. 220 of the Commission of tbe Cwta@a 
Agmmeat, May 11,1987. 
bestmeat Incentiw Awement Between th C f o ~ t  
of the United Statas of Atlluria and the Govemmat of the 
State of Bahrain, Apd 25, 1987. 

rnliogrczphy 
S o h t k  Bibliography on the Iran-Unitsd States Claim 
'hi"bunal pqared by Mr. Nmib Q. Zadb. 

The Hth ism of the IEeview will be published in the wring 
of 1988. 

A fourth issue of the Review appearad in the Fall of 1987. 
Its main features art: 
Articles by 
Mr. Aron Bmhes, "Awards ~endcrcd hrrsuant to the 
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ICSID Review - Foreign Investment Law Journal is available 
on a subwrjption basis at $40.00/year. Orders should be 
mailed to: 

Journals Publishing Division 
The Johns Hopkins University Press 

701 W. 40th Street, Suite 275 
Baltimore, Mary land 2 12 1 1 

U.S.A. 

Prepayment is required. Subscribers in Canada and Mex- 
ico should add $2.50 for postage. Subscribers outside of 
North America should add $8.00 for air freight. Payment 
must be drawn on a U.S. bank or made by international 
money order. 
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