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P Summer 1987 - 
Wkey Signs the ICSID Convention 

On June 24, I987 the JCSID anvention was signed at 
the World Bank h ~ q ~ m  .in Washtngton, D.C. on 
bhalf of 'Ilukey by Mr. Rikmet Mugbay, Wf Counmlor 

for Economic and C o m & d  AfTairs, Bmhssy of %key, 
mrkey become the 97th State to sign the Convention. 
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Disputes before the Centre 
AIUCQ/MO@ (Caee ARB/81/1) - R e n a b m l h  
May IS, and 
June U, 1987 The kmhryGencraI n&tcnr re- 

quests for wbmhsion of a &- 
pub following an annulment. 

Ukkmm/Cnmerooo (Cme AEB/8112) - R m d m h h  
May 14, 1987 -croon and SQCAME 61e their 

Reply, dated May 1, 1987. 

S o d ~ ~ ~ ~ B t b o n s ~ ( S O A 3 r ) v . d t e  
State of Senegal (Ca ARBls211) 
May 4,1987 The T i b u d  meets in The Hague, 

Colt Idmtdm Optram Cow, DMdw v, tbe 
Gmmwmt of b r e a  (Came ARB/84/2) 
August 11,1987 Colt files its Sur-Rejoinder Memo- 

randum 

SP.P. (Middle Elst) r. tbe Arab llepublic of E m  (Case 
ArnIslrI3) 
May 2527, 1987 The Tribunal macts in London. 

M d u m  I a t e r n w  NadImIl ~ ~ n t  (MmE) v. 
th RqmbIle of Gldoea (Case ARB/34/4) 
March 16, I987 Respondent its Post-Hearing 

Brief. 
M m h  30, I987 Claimant f i s  its Post-Haring Re- 

buttal Brid. 
April 13, 1987 Respondent files its Post-Hearing 

Surrebuttal Brief. 
July 6, 1987 The Tribunal meets in New York. 

Dr. Web R Pbarson v. the Repbllc of flPieria (Cm 
AR.B186/1) 
March 13, I987 % Tribunal meets in Paris, in the 

pramce of the parties for a prtli- 
minary procedural consultation. 
During the session Qaimmt sub 
mits a request for provisional ma- 
sum. 
The Tribunal recommends provi- 
sional measures to allow for the 
continuation of the negotiations 
b e m a  the parties and others 
concerned with the inwstmcnt, 

May 22,1987 

~ t k d ~ d e ~ n u x e t d e ~ ~ v . t h s  
RepubPC of G a b  (C- ARB/S7/1) 
February 24,1987 The -ral registers a 

request for the institution of arW- 
tration pPoc#diaga. 

MoMl011Cwpo~~tb&MddlPetroleuPPCompmy,rr& 
M o b i l 0 1 1 N e n ~ L l m # e d v . ~ ~ ~  
I- ~ r n I Z )  
April IS, 1987 The Secretary-Oonoral regism a 

rcquset for the institution of atW- 
tration p r d n g s .  

ManAgricul~Praduets,Ldv,TlwDsmocntlcSodaibt 
Re@k of Sci Lsnlu (Cam AltBI8713) 
July 20,1987 The S e c ~ G e n u r d  rqghtm a 

q u a t  for tht institution of arM- 
tration proccadings. 

New Additions to the Panels of 
Conciliators and of Arbitrators 

The following: Contractin# States have made designations 
to the Panels of Conciliaton and of Arbitraton: 

BURKINA FASMwignationa effective as of May 
1 1, 1987: 
Prmd of Conciliators: 
Mrs. Marie-Bhchc Bado, Mr. Emilt Bddou TOE, Mn, 
Gurtrude M, Ouadraogo, Mr. Dobo Martin Zonou. 
Panef of Arbimrors: Mr. Beaoit M. Lompo, Mr. Ar- 
thur R. Pare, Mr. Jean Yado Tw, Mr, Igmw Yar- 
bmga. 

CYPRUS--designations effective acs of March 23, 
1987: 
Pmb of Conciliat~rs and of Arbitrator$: 
Mr. Andrear Jakovides, Mrs. Stella Soulioti. 



FIJI--ddgnation effective as of May 10,1987: 
PrmeI of Arbitrators: 
Hon. Mr. Justice Klshom Govind (reappointment). 

JORDAN-Designations affective as of Match 13, 
1987: 

of ConcdCdaiors: 
Mr. Mohammad E. Bundukji, Dr. Ham& Ahmod 
Haddad, Mr. Taher M. Hitunet, MI: Rmteb A. W a d .  
Panel of Arhifrlors: 
Mr. Ibmhim Bakr lbrahim, Dr. Hi lam R. H a h a  
(reappointment), Dr. O m  N, Nabulsi (mappoint- 
ment), Dr. Hanm I. Naddy. 

MAURITANIA-W~ations effective as d April 
13, 1987: 
Pmetp of Concilkb~ors md of ~tbitra'tors: 
Mr. Hsnry Solus (re-appointment), Mr, & O T ~  BH. 
Vedel (re-appointment). 

SWEDEN-Dedgnatiolls effmtive as of March 17, 
1987: 
Pard of Coneiliabors: 
Mrs. Birgitta Btam (mappintment), Mr. Gunw 
Glimtedt (mppointment), Mr. Sten S i t r b  (re- 
appointment). 
Pami of A rbitrrr tors: 
Mr. Bcrtil Bylund, Mr. Hana Herrlin {mappoin tment), 
Mr. Guonar h g w p n  (wappointnlent), Mr. Iw 
Wdlenber~ (reappointment). 

SWlTZERLAmDesignatians effective as of May 
4 1987: 
Pmcl of C~wtclii~r~g: 
Dr. Emanual Diaz, Mr. Matthins Kummer (re- 
appointment), Dr. Hugo von der Crone (re- 
appoinhnmt). 
b e !  qf Arbilrators: 
Prof. Pierre Lalive (re-appointment), Prof. Die- 
ttich Schinder, Mr. Alfred B. von Overbeck (re- 
appointment), 

ICSID and the ComQ 
In April 1987 the Mobif Corporation and rw of  it^ 

subsidiaries submitted a quest  for arbitration against the 
Qovernmunt of New Zealand, which was regis-d by the 
Secretary-General of ICSID on April IS, 1987 Eh-Qobil Oil 
Corporation, Mobi Petroleum Company Inc. and Mobil 
Oil New Zealand Limited v. New Zealand Gowrnment - 
Case ARB18712). Following the regiltration of the quest ,  
howevcr, the Oovement of New Zealand commenced 
interim injunction praceedings befort the Now Zealand 
Courts .to restrain Mobii from attempting to refer the 
disputa to the Ctntre or from continuing with any such 
reference, Further to a request from Mobil and its afiliattd 
compania to that effect, the High Court of  New &ahad 
in a decihoa rendered in June 1987 held that the matter in 
dispute was we within the scope of the original a-t 
butween the parties wnd that there waa no apparent m w n  
why the ICSlD arbitration should not prowed. As r nsuIt, 
the Court ordclred.a stay of all proceadin~ connwtsd with 
the case before New Zealand's courts until the Arbitral 
Tribunal to be constituted according to  ICSID Rulw and 
Regulations had determined its jurisdiction. 

The text of the decision will be reproduced In full in the 
FaIl 1987 issue of ICSID Revkw - Foreign Investment Ltrw 
J a u r ~ d .  
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Composition of ICSID 

The qualifications and professional backgrounds of 
mmbcrs of tribunals are of obvious irnportancc in any 
system of arbitration. In the case of ICSID, the issue of a 
diversified representation of nationalities on Tribunals i s  
also of particular sigtllffcance. Indeed, an its Secretary- 
General has observed, the fundamental objective of the 
ICSID Convention is: 

"to 'depditidze ' !he $ettlemml of in vestment dis- 
putes and to promote a ciirnate ofmutuaf corljiaknce 
bet ween investors and Stares favorable ro increasing 
the flow of resources to &vetoping countries under 
reasonable conditfons. Clearly, one way lo achieve 
this objecrlve is E D  seek an increaslag(~ diversified 
represertlutlon of nationalit2es in lCSID rrihnuls. " 
(Speech on "Obs tucks Facing ICSID 's Proceed- 
Ings and fnrernarlvnd Arbitration in General" de- 
livered in October 1985 at an huma tional sympo- 
sium held in Paris, News from ICSID, vol. 3, Nu. 
I ,  Wifiter 1986 at p. 9.1 

In view of this objective, an analysis of the composition 
of the tribunals constituted under ICSID's auspices, with 
particular emphasis on the nationality of ICStD arbitrators 
and the method of their appointment, may be of interest to 
potential users of ICSID arbitration. 
To date, 22 disputes have been submitted to lCSID 

arbitration (and a further two have been the subject of 
ICSTO canciliation proceedings). In two of thea disputes 
the awards on the merits rendered by the arbitral tribunal 
have been annulled by an ad hoc Committee constituted 
pursuant to the Convention. In both cases, the dispute ha 
been resubmitted to a new tribunal, 

A total of 19 arbitral tribunals, and 2 ad hoe Committees, 
have thus fat been constituted under the Centre's auspices. 
Excluding those individuals who wtre replaced during the 
proceedings, 63 arbitrators or members of ad hot Com- 
mittees have been appointed. Forty-nine of tbcse appoint- 
ees were nationals of industrial countries and I4 nationals 
of developing countries. 

Before discussing the composition of TCSID tribunals it 
may be useful to briefly recall the provisions of the ICSID 
Convention and rules which govern the constitutka of the 
tribunals, 

Applicubfe Rules 
Under the provisions of the XCSID Convention, the 

parties arc free to agree upon the number of arbitrators, as 
long as this number is uneven (Article 37(b) of the Conuen- 
tion) and upon the method of their appointment. They may 
choose as arbitrators persons whose names apptar on the 
Panel of Arbitrators maintained by the Sacretariat pursuant 
to the ICSID Convention (under the Convention each 
Contracting State b entitled to designate up to four persons 
to serve on the Panel of Arbitrators, The Panel dao includes 
up to tm persons W g n a t d  by the Chairman of the 
Administrative Council). The parties may also choose arbi- 
trators from out side the Rncl, 

A particular feature of ICSID arbitration, which under- 
lints the importance of the Panel of Arbitrators, im that, if 
the tribunal cannot be constituted within cumin time limits 
kcnuse, for example, one party fails to appoint an arbitra- 
tor, the Convention provides that the arbitrator or arbitra- 
ton not yet appointed shall be designatd, at tho request of 
either party, by the Chairman of the Administrative Coun- 
cil. In such a case, the Chairman's freedom of choice ir 
restricted since he may only appoint persons whoa names 
appear on the Panel (Article 40 of the Convention). S i d -  
larIy, in the case of an annulment p r o d i n g  instituted 
pursuant to Article 52 of the Convention, the Convention 
provides that, the Chairman will appoint an ad hoc Com- 
mittee of three persona whom he may aBw only choosa from 
among the Panel of Arbitrators. 
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Under the Convention, arbitmton or membtrs of ad hot 
Cornmitt- shdl k persona of high moral character and 
recognized aampegnce in the field of law, commerce and 
industry who may be relied upon to exercise indepondmt 
judmtnt, The Convention also provides [Article 38) that 
arbi trator(s) desigaatcd by the Chairman or che Adminis- 
trative Council from the Panel may not be nationctl(s) of the 
Contractha Statc party to the dispute or of the Contracting 
State whose national is a party. Under Article 39, unless 
each invidual member af the Tribunal is appointed by 
a-ent of the p a r b ,  the majority of tbe arbitrators 
may not be nationals of such States. 

Composition of lCSID l l i b d  
In practice, ICSID tribinda have all wnsiskd of three 

arbitraton. The typical arrangements for their appointment 
i s  that one arbitrator is appoint4 by each party and the 
third (the President of the Tribunal) by agreement of the 
parties or by the two party-appointad arbitrators. 

A majority of the pxmedhgr haw Included at least one 
arbitrator who was a national of a developing country. The 
di~ttibution is as follows: 

- in 9 proce6din~~ the arbitrators were all nationals of 
developed countries. 
- In 9 p r d g s ,  including the two annulmunt p r m d -  

in@, one of the arbitmton/memh of the ad hoc Cam- 
mittces was a nationul of a developing country and the 
other two worn nationals of industrialized countria, 
- in 3 proceedinp, two of the three arbitrators were 

natfonds of dewloping countries. 
In all, but two of these proceedings, the arbitrators had a 

dfltrent nationality fm that of the parties. In all but Ave 
each arbitrator bad a different nationality Prom that of the 
other memban of the Tribunal. 
Most of the individuals who serve on ICSID Tribunals or 

Committees WE lawyers, including a (former) president 
md a judge of the International Court of Justice and a 
number of eminent taw prof em^, A number of these 
kdividuals, at the time of their deMation or prior to it,  
had occupied prominent pitions in their rapcctive gov- 
ernments, For exampk one of the arbitrators was cumfly 
a aolici tor general of his country and another one a member 
of the council of state. Some arbitrators did not belong to 
the legal profadon, There includcd for example 2 architects 
and 2 professional maritime arbitrators. 

Origin of Appointment 
When considering by whom ICSTD arbitrators have been 

appointed, a distinction should be made between the Pres- 
ident of the Tribunal on the one hand and the other two 
arbitrators on the o t k  hand. 

The Arbitrator,rt: A rwicw of the nationality of the arbi- 
trators in ICSTC) proceedings shows that: 

The arbitrators appointed by the clcahunf$ in the 19 
proceedings in which an arbitral tribunal has been consti- 
tuted haw all been nationals of industrialized countries, In 
2 of t h w  19 proceedings the claimants were from the 
developing world. In bath cases they appointad arbitrators 
who were nationals of developed countries. 

Of the 16 arbitrators who were appointed by the de- 
fendants, who with one exception w m  from the deveioping 
world, I0 arbitrators were nationals of devel;apcd countria 
and 6 were nationals of developing countries. 

In the 3 proceedings in which the defendant dcwioping 
country party refrained from appointing an arbitrator, the 
Chairman of the Administrative Council appointed an 
arbitrator who was a national of a developing country, In 
these 3 proceedings tho other arbitrators were nationals of 
ind ustrialid countries. 
Kk Pre:~&nc The vast majority of the Prc6idmt.s of ICSID 

tribunals have bean nationals of M o p e d  countries, most of 
them E u m ~  countries, The Pmiden t a i  the Tribunal has 
b n  designated by the other arbitratam or by the parties in 
10 out of the I9 arbitration proceedings and by the Chairman 
of the Administrative Council o f  ICSID in the remaining 9, 
Of the 10 individuals appointed by the other arbitrators or by 
the patties themselm, 7 wen nationals of developed wuntrio 
and 3 were nationals of developing countries. The 9 individu- 
als designated by the Chainnan of the Administrative Council 
were all nationals of industrialized countries. 

fn each of the two annulment proceedings which have 
been instituted, the Chairman of the Administrative Coun- 
dl designated w memkrs o f  the ad hor Committee two 
nationals of a developed country and a national of a 
developing mun try. In both cases one of the two developed 
wuntry nationals thus designated was chosen by his col- 
leagues to be President of the Committee. 



Geographical origin ltf ICSID d ~ b l t r ~ t ~ r 8  
As reflected in the following table, the 63 appointees to 

ICSID Tribunals or Committees, some of whom were the 
same persons serving in more than one p r o d n g ,  rep* 
sentad the mdn geographical regions of the world. They 
RIM rcpreaented, with a preponderance of the civil and 
continental legal system$ the principal legal systems In 
existence: 

Europe 
Austria 2 
0elgi.m 1 
Czechoalovekia 1 
Denmark 6 
FR Germany 1 
France 5 
rw 2 
Netherlands 6 
Portugual 1 
Spain 2 
Swede11 2 
Switzerland 7 
United Kingdom 5 

Total: 41 

Nwth America 
Canada 2 
USA 6 

Totsll: 8 
Latin America md the 

Carlbbem 
Jamaica . 1; 
Mexico 1 
U ~ P Y  3 

Total; 5 
Asla 
f ran 4 
Philippines 1 

Total: 5 
A f i h  
M a d a g w  1 
EsYP~ 2 
Scnegal I 

Total: 4 

Coficlu,~ion 
Wile developed country nationals h ~ v e  ournumbered 

developing country nationals, by and large ICSXD tribunals 
have at the same time been truly'"intetnatioml" in their 
cornpsi tion. 

- There seam to be sevaral reawns for the predwnkance 
of arbitrators from developed countries. One of the masons 
apptars to be the choice ma& by Third World pardm to 
ICSID proceedings. Tbe number of cases in which such 
parties have dealgnatd an arbitrator from an Industrial 
country i s  twice the number of cases in which they ~~1ecred 
an arbittator from a third world country (16 arbitraton 
against 8 it one counts the casa where a Third World Party 
has agreed with the other Party to appoint an arbitrator 
from a developed country as Piesident of the ?kibund]. In 
the only prmeeding in wbich both parties to tho disputt 
were from the developing world, the whole tribunal (each 
party rappointed an arbitrator, and the arbitrators in turn 
designated the M d e n t )  was composed of nationah of 
developed countries. 

- Another element lia with the composition of ICSID's 
Pant1 o i  Arbitrators. As was noted above, arbitrators os 
members of ad hoc Committees designated by the Chairman 
of ttre Administrative Council in the caw providd for 
under the Convention must h chosen from among the 
names appearing on the F a d .  In its currerlt state, the Panel 

offers in practb, a l i m i t d  choice of ~ndidates that are 
both suitable and available, parthbry from Tfiird World 
countries. As was pointed a t  by the Secmtary Gtaeral of 
ICSID on the occasion of the speech mentioned at the 
buginning of thl8 review: 

"Thls s l iw ion  b attriburabh to two mrrjor Sactars, 
I;Yrst, a fiwnkr of ow Ivekoping member cowirks 
htaw not designrrtadpwsons to serve on the Pmb. 
Second, othcr st@$ b w  halgnated oni) pubtic 
oflcfds for that purpose, Such public o$icials, re- 
gurdliesa of thulr pa1@catim, may not always k 
approprlple cmtddate~ and at my rate may not 
hue  the r h t e  to sewe a arbitraton'', (ICTewsfrm 
ICSIII, Vol. 3, No, I Wbtter 1946 a lp .  9) .  

I ~ I  thia connation, it may be noted that as of June 1987 
3 1 Contractin8 States, moslt of them devuhptng muntries, 
out of a total of 89, had not made designations to the Panel 
of Arbitraton. 

Another factor aught to be nwationtd which adds to the 
dMwlty of findig suitable candidates on the Panel. In Each 
individual case, a number of specific tlafflttrts intervene, 
such as l a m  or the fact that arbitrators or members of 
Conunittee of the same nationality have already boen ap- 
pointed in the same caw, which considerably lfmits tb 
choice and often bars q d a d  candidata from being du- 
signatad, 

In view of this situation, i t is  important for the htm 
dtveLo.optnent af ICSJD that SCSXD mombers pay due atten- 
tion to the hut and appoint to the Panel of Arbitrators 
persons having the q ~ ~ c a t i o n n  suited to stm aa members 
of ICSID tribunals. 
- In spite of thh hltatian, ICSib tribunals had a 

pronounced International character. Third World country 
arbitrators- have been appointed to s u w  In r majority of 
the praccudinp and the tribunals have included men and 
women of prominence from both the dewloped 'and thre 
developing wrld. In whole, both In terns of qualifications 
as well as in r e s p ~ t  Lo geographical origins, a rich variety 
of indlriduals, who represented the principal le& s p b r ,  
have a e m d  on IC31D tribunals, 

Bertnnd F. Marchpis 
C o d ,  ICSID 



ICSID Secretary-General as 
Designating Authority for 
Non-ICSID Arbitration 

Reference to the JCSlD Secxtary-General as appointing 
authority in the event that one or more arbitrators are not 
appointed in the normal course will be propowd for the 
dispute settlement provisions in futum bilateral investment 
incentive agreements relative to the OPIC programs. It has 
already been included in the standard form of agreement 
prepared by OPlC as well as in a recent OPIC agrment 
between the United Stata and Bahrain, The text of this 
agreement, which was executed on April 25,1987 and which 
is the first in which the Secretary-General of ICSID is 
designated as appointing authority, will be reproduced in 
full in the Fall 1987 issw of ICSiD Review - Foreign 
In vestment Journal. 

China Accedes to the New 
York Convention 

On January 22, 1987, the Government of China acceded 
to the 1958 Convention on the Recognition and Enforce- 
mcnt of Foreign Arbitral Awards (the New York Conven- 
tion). 

As was the case with many of the other countries that 
have joined the New York Convention, the instrument of 
accession contained the sacal1ed reciprocity and commer- 
cial reservations. 

Thc reciprocity reservation provides that n State wit1 
apply the Convention only on the basis of reciprocity, to 
the recognition and enforcement of arbitral awards made in 
the territory of mother Contracting State, Under the com- 
mercial remation, a State undertakes to apply the Con- 
vention only to differencts arising wt of legal relationships, 
whether contractual or not, which are considered as corn- 
mtrcial under the national law of that State. 

In accordance with article XIYZ), the Convention has 
entered into force for China on April 22, 1987, i.e. the 
ninetieth day after the deposit of its instrument or aoces- 
sion. 

As of June 16, 1987, 73 States have either ratified or 
accedad to the New York Convention. In addition the 
Convention has been signed by 4 States which have not yet 
ratified it, 

Recent Publications on ICSID 
DtOawnt, Oeorgcs R, 
ICSID Arbitration, in Conteanpotwy Problems in Inkma- 
rional Arbitration, 23-29 (J. Lew ed. 1986). 

Sovereign Immunity and Transnational Arbitration, 3 
Arbilrvrtiom International 2 8 4 5  (1987), 
Feldman, Mark B. 
The Annulment Proceedings and the Finality of ICSID 
Arbitrat Awards, 2 ICSID Review . Fom@ ~ H W ~ C I D I  Law 
Journal 85-109 (1 987) 
Redland, Paul D. 
Provisional Measure and TCSXf) Arbittation, 2 Arbi;varim 
t~ternariund 335-57 (19861, 
Kahale, Geor~e, EI 
Enforcing an ICSID Arbitrd Award, ktmt io~d  F h m  
cla! Law Revkw 4 0 4  1 (May 198?), 
Ouakmt, Philipp 
La Pratique du CIRDr, 13 DroCt et Pratlgue ah Commerce 
Ifiterrurriond 273-3 10 (l987), 
Rand, WIIIiam, Hornick, Robert N. and Friedland, Paul 
ICSID's Emerging Jurisprudence; The Scope of ICSID's 
Jurisdiction, 19 New York University J o d  of lnternatian- 
ai Low and Politics 3 3 6 1  (1987). 
Saecrdo ti, Giorgio 
La Convenziom di Washington &I 1965: Blkncio di un 
Vcntennio Dell' ICSID, 23 RIvIstu di Dirfiro lil~ernuionule 
Prlvato e PTOces,suule f 3-40 (1947), 
Schlechtriem, P. 
Zur Uberprllfbarkeit von ICSlD - Schiedmpritehen: die 
Aufbcbungsca tscheidung im FaIle K.lBckner]hmtrun, 
1986 IPRAX, No. 6, at 6W3, 
7hpmar1, W. M ich a d  
Case Studies in the Jurisdiction of the International Centm 
for Settlement of Investment Disputes, 35 XnternuzBd md 
Comparative &w Qwtmly 8 1 3-38 1 1 98 6). 

First Annual Meeting of the 
Advisory Board of the Institute 
for Transnational Arbitration 
The Institute for Tramnational Arbitration (ITA) was 

created in the summer of 1986 by the Southwestern Legal 
Foundation of Dallas, an internationa1 center for advanced 
continuing education, The purposes of ITA, based in Hous- 
ton, Texas, are to encourage the resolution of transnational 
investment and commercial disputes by arbitration and to 
promote rurther acceptance of as well as adherence to the 
principal arbitration treatim. To achieve these objectives, 
ITA has engaged in a wide range of promotional activitius 



Muding the publication of a q-ly newsletter which 
h a I d a  a list, uphted on a regular basis, of the countria 
which have signed or ratified the 1958 Convantion on the 
Recognition and Enforcement of Foreign Arbitnl Award& 
the ICSID and MICjA anventiong and the 1975 Inter- 
American Convention on Lntsrnational Commercial Arbl- 
d o n .  As of July 1987 tha number of 1TA Pdcipatlb bad 
grown to 148 representing ST) countries, 

I a I D  mpersted in ths eshblishment of th~ Institute. 
Ttre Arst annual meting of ITA'B Advisory B u d  waB hetd 
in Dallas in June 1987. On this occasion Mr. IbFahim F.I. 
Shihata, Secretmy-General, ICSTD, and om of ITA'rs Board 
members, h e w e d  tho mtua of the lCSID and MIGA and 
the prospects of futm a c c e p w .  

Investment Laws of the World 
T h i ~  10-volume collection, which was launched by the 

S ~ x t t d a t  in 1973, has been m n t t y  ~esttuctured and 
updated. The collection will henceforth concenbate on 
providing for each country the oficial texts of basic invest- 
ment 1c~irhtion and implementing regulations together 
with English translations of these texts when available, as 
well as some practical information such as the names and 
olddmries of the governmental agency or agencies in charge 
of the promotion of foreign investments. 

T w  releases have bem published in May (Releas 87- 1) 
and July (Release 87-21 1987. The first release included the 
investment legislation of Chile, Cdtc d'lvoire, Korea, Mex- 
ico, Portugal, Djibouti, Comoros, Zimbabwe, Sudan, Haiti 
and Ghana, and the second rdeaile that of Madagascar, 
Z&c, B r d ,  Jamaica, Argentina, the Dominican Rapublic, 
Guinaa Bissau, Blize and Zambia. A tbird releage is achd- 
uled to appear in the fall of 1987 and two more in the 
following months. 

National btitute on 
International Construction 

Contracts 
The Section of International Law and Practice of 

the American Bar Association and ICSID are co- 
~ponsoring a National Institute on International Con- 
tracts for Construction, with particular emphasis on 
the United Nations Draft Legal Guide on Drawing 
Up International Contracts for Construction of In- 
dustrial Works. The program of this ooHoquium, 
which will be held in Washington, D.C., on November 
5 and 6, 1987, at the J,W, Marriott Hotel, will focus 
on many of the practical qwstiong involved in initiat- 
ing, drafting and negotiating international construc- 
tion contracts. 

Additional informatian concerning this National 
Institute can be obtained from b e  American Bar 
Association by calling Cynthia Rice in Washington, 
D.C, at (202) 331-2238 or from Jmes R. Silkenat, 
Morgan, Lewis and Bockius, 101 Park Avenue, New 
York, N.Y. 10178. 

The Investment Laws of the World (ILW) Series may 
be purchastd from OcGwrra Publications Inc., Dabba 
Few, N.Y+ 10522, USA at a special price dS500.00 
plus shipping and handling expcnacs, The series in- 
cludes the 1 0-volume ILW collection with all material 
pubtished in 1987 up to the date of purchase, as well 
as the 3-volume Investment Treaties collection as 
updated in the summer of 1987. For previous sub 
scribera to the ILW series, tach of tbe releases pub- 
lished in 1987 is priced at $100.00. 

This special price will remain into effect until D e m -  
ber 31,1987. 



ICSID Review - Foreign 
Investment Law Journal 

A third issue of the Review appeared in the Spring of 
t 987. Its main features are: 
Articles hy 
Professor Dettev F. Vagts, "Foreign Investment Risk Re- 
considend The View from the 1980s"; 
Mr. Jan Paulsson, "Third World Participation in Interna- 
tional Investment Arbitration"; 
Mr. Richard M. Buxbaum," Legal Issues Concerning the 
Financial Aspects of Joint Ventures with Nonmarket Econ- 
omy Firms"; 
Mr. Mark 0. Feldman, "The Annulment Proceedings and 
the Finality of 1CSID Arbitrat Awards". 

Commenrs by 
Prof. Dr. lgnaz Seidl-Hohenveldern, "Subrogation under 
the MIGA Convention"; 
Messrs. Patrick H. Mitchell and Richard M. Gittleman, 
"The 1986 Zairian Investment Code: Analysis and Com- 
mentary", 

Notes on Judicial alechiom by 
Mr. Oia Mestad, "The Ekofisk Royalty Case: Construction 
of Regulations to Avoid Retroactivity"; 
Mr. Georges R. mlaume, "Recent French Cases on Sover- 
eign Immunity and Economic Development Activities". 

Cases 
RCpublique Islarnique d'Tran v. Stk Euradif et autm, Dt- 
cision of the Cour d'Appel de Versailln, July 9, 1986, 

Rbpubliqw de &ink v, Maritime htw~stional Nominws 
Establishmag W o n  of the Genm Autmitb & S m -  
ai l lam dm Officus de Poursuitt pour Wtes et & Frrillite, 
U~bber 7,1906. 
Atlantic Wtoa Cie Ltd. v. Rhpublique Popuhh de GuinQb, 
Mision of the k w h  Cour de Caseadon, November 18, 
1986, 
Liberian Eastern Timber Carp. v. Oovemmt of thc Re- 
public of Liberia, Dedsh of the U.& Dlstrlct Court fm 
the Southern District of New York, Sqtember 5, 1986. 
Liberian Eastern Timber Gorp, v, Gommmt of the Re- 
public of Liberia, W s i o n  of thd US, District Court for 
the Southern Mstrict of New Yorlr, Dmmber 12,1986. 

D-fS 
Venezuelan Foreb Investrdent and Tschnalogy Lbcen~ing 
Regulations: h r e e  No, 1200 of Jdy 16, 1986, with an 
Introductory Note by Mr. John R. Fate. 
Regulations Implementing the 1985 Investmeat Cada of 
Madagascar: DtcKt No, 8 6 1  53 of My 21,1986 and Am& 
No. 2274iM of May 23, 1986, with an Introductory Note 
by Mr. Befirand P, Marchais, 
Invatment Code of Zaire: D&acc t ~ w  Na 86-018 of 
April 5, 1986. 

Biblicgrophy 
Souroes on Investment Immnce compiled by Mr. Jiir@n 

vm. 
The fourth issue af the Review will be pub&shsd in the 

Fall of 1987. It is  schuduled t~ induda artides by DL Amn 
Broches, Mr, Cieorm R Delaume, Profe~or Bmmanuel 
& i U d  and Mr, Ibrrrhim F.I. Shihata. 

St& Sonatrach v. Migeon, Decision of the French Cour de 
Cassation, October 1, 1985, 



ZCSID Review - heign Inwstnaeni Low Jpsirnal is available 
on a ~ubwri~tion PB& .%\ -M4.W&qxt 94e-q ,Pq#s! .& 
mailed to: - . * "  % ..u. , " 

~oumds 'Eiublishing Division, 
The Johns Hopkins University FWM 

- 701 W. 44Bh Stwet, Sqite 275 
Baltimore, Maryland 21211 

U,S.A. 

Prepayment is required. Submibem in Canada and Mex- 
ico should add 52,m for postage. Subscriben outside of 
North America &odd add $8.00 for air freight. Payment 
must t>e drawn on a US, bank or made by international 
money order. 



NEWS 
ICSID I 

I 

is p u b W  twice yearly by the Imernational Centre for 
Settlement of hva- t  Disputer. ICSTD would br happy ~ 
toreckivc commwB from readers of News- ICSID abut 
any matter apmring in t k  pages. P b  stddtFss all 
comspndence to: ICSTD, 1818 H Street, N.W., Wash- 
ington, D.C. 20433, 


